ADDENDUM DATED 27 SEPTEMBER 2024

If you are in any doubt about any of the contents of this document, you should obtain independent
professional advice.

Hong Kong Exchanges and Clearing Limited (“HKEX”), The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) and Hong Kong Securities Clearing Company Limited (“HKSCC”) take no
responsibility for the contents of this document, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon
the whole or any part of the contents of this document.

Non-collateralised Structured Products

Addendum to the Base Listing Document dated 30 April 2024
relating to Structured Products to be issued by

HUATAI INTERNATIONAL

Huatai Financial Holdings (Hong Kong) Limited

(incorporated with limited liability in Hong Kong)

This addendum (the “Addendum”), for which we accept full responsibility, is a supplement to and should be
read in conjunction with our base listing document dated 30 April 2024 (the “Base Listing Document”), and
includes particulars given in compliance with the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”) for the purpose of giving information with regard to
us and our standard warrants (“Warrants”), callable bull/bear contracts (“CBBCs”) and other structured
products (together, the “Structured Products”) to be listed on the Stock Exchange from time to time. You
must read this Addendum in conjunction with the Base Listing Document.

We, having made all reasonable enquiries, confirm that to the best of our knowledge and belief the
information contained in this Addendum and the Base Listing Document is accurate and complete in all
material respects and not misleading or deceptive, and there are no other matters the omission of which
would make any statement in this Addendum and/or the Base Listing Document misleading.

The Structured Products are complex products. You should exercise caution in relation to them. The
Structured Products involve derivatives. Investors should not invest in the Structured Products unless
they fully understand and are willing to assume the risks associated with them. Investors are warned
that the price of the Structured Products may fall in value as rapidly as it may rise and holders may
sustain a total loss of their investment. Prospective purchasers should therefore ensure that they
understand the nature of the Structured Products and carefully study the risk factors set out in the
Base Listing Document and the relevant launch announcement and supplemental listing document and,
where necessary, seek professional advice, before they invest in the Structured Products.

The Structured Products constitute our general unsecured contractual obligations and of no other
person and will rank equally among themselves with all our other unsecured obligations (save for those
obligations preferred by law) upon liquidation. If you purchase the Structured Products, you are relying
upon our creditworthiness and have no rights under the Structured Products against (a) the company
which has issued the underlying assets; (b) the fund which has issued the underlying assets, or its
trustee (if applicable) or manager; or (¢) the index compiler of any underlying index or any company
constituting the underlying index. If we become insolvent or default on our obligations under the
Structured Products, you may not be able to recover all or even part of the amount due under the
Structured Products (if any).



IMPORTANT INFORMATION

The Structured Products involve derivatives. Do not invest in them unless
you fully understand and are willing to assume the risks associated with them.

What documents should you read before
investing in the Structured Products?

You must read this Addendum together with the
Base Listing Document (as supplemented by any
thereto) the
announcement and supplemental listing document
(each a “Launch Announcement and
Supplemental Listing Document”) (including any
addendum to such Launch Announcement
Supplemental Listing Document to be issued from
time to time) (together, “Listing Documents”)
before investing in the Structured Products. You
should carefully study the risk factors set out in
the Listing Documents.

addendum and relevant launch

and

Is there any guarantee or collateral for the
Structured Products?

No. Our obligations under the Structured Products
are neither guaranteed by any third party, nor
collateralised with any of our assets or other
collaterals. When you purchase our Structured
Products, you are relying on our creditworthiness
only, and of no other person. If we become
insolvent or default on our obligations under the
Structured Products, you can only claim as an
unsecured creditor of the Issuer. In such event,
you may not be able to recover all or even part of
the amount due under the Structured Products (if

any).

Are we rated by any credit rating agencies?

We have not been assigned any ratings by any
credit rating agencies as at the date of this

Addendum.

The Structured Products are not rated.

Are we regulated by the Hong Kong Monetary
Authority referred to in Rule 15A.13(2) or the
Securities and Futures Commission (“SFC”)
referred to in Rule 15A.13(3)?

We are licensed for type 1 (dealing in securities),
type 2 (dealing in futures contracts), type 4
(advising on securities), type 6 (advising on
corporate finance), type 7 (providing automated
trading services) and type 9 (asset management)
regulated activities by the SFC. The Issuer is not
regulated by any of the bodies referred to in Rule
15A.13(2) of the Listing Rules.

Are we subject to any litigation?

Save as disclosed in the Listing Documents, we
and our subsidiaries have no litigation or claims of
material importance pending or threatened against
us or them.

Has our financial position changed since 31
December 2023?

Save as disclosed in this Addendum and Appendix
4 to the Base Listing Document, there has been no
material adverse change in our financial or trading
position since 31 December 2023.

Where can you read the relevant documents?

Copies of the Listing Documents (in separate English
and Chinese versions) and other documents set out in
the relevant launch announcement and supplemental
listing document are available on the website of the
HKEX at www.hkexnews.hk and our website at
https://warrants.htsc.com.hk.

DL B & SO AT A T 22 ) T B 6 2 48 i www. hkexnews. hk
DA B ARAM W 4835 hetps ://warrants. htsc.com. hk BIEE -

How can you get further information about us?
You may visit https://warrants.htsc.com.hk to

obtain further information about us and /or the
Structured Products.
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OUR INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2024

Our interim financial statements for the period ended 30 June 2024 are set out below. The page numbers
of our interim financial statements appear on the bottom left or right hand side of the pages in this
Addendum.
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HEFR A I (i) A PR 22+

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

FOR THE SIX MONTHS ENDED 30 JUNE 2024

KRB PR M LA A T R

& 2024 F 6 H 30 Hik 6 @ H

Six months ended

AN DR R ] ik
30.6.2024 30.6.2023
HKS$ %7t HKS$ # 7T

(Unaudited) (Unaudited)
CRAE LD (CREE %D
384,912,349 414,499,051

1,598,889,595

1,452,313,940

NOTES
BT

Revenue A 3
Other income HoAm N 4
Staff costs B TRA 5
Finance costs Rl A 6
Depreciation e 7
Amortisation 1 51 7
Provision of impairment loss VERIE) SE R R 7
Other operating expenses HoAh L 2 # H

Loss before taxation R IR 4R 7
Income tax (expense)/credit METE (B SO/ A 8
Loss for the period A SR 1R

1,983,801,944
(414,639,071)

(1,237,902,578)

(76,199,664)
(10,159,543)
(58,009,785)

(338,501,546)

1,866,812,991
(823,687,020)
(925,823,883)
(69,182,712)
(4,878,701)
(10,802,425)
(306,481,785)

(151,610,243)
(13,800,000)

(274,043,535)
4,361,381

(165,410,243)

(269,682,154)




HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
HE IR M I () A PR 2 7]

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME - continued

FOR THE SIX MONTHS ENDED 30 JUNE 2024

AR AR M AR A TR 35 2% - 48

& 2024 F 6 H 30 Hik 6 @ H

Six months ended

AN DE R ] ik
NOTE 30.6.2024 30.6.2023
Bt &E HKS #7t HKS #57t
(Unaudited) (Unaudited)
(CRECHF O CRAE LD
Loss for the period 7 HA [ 5 48 (165,410,243) (269,682,154)
Other comprehensive income HAb AT
Items that may be reclassified K1 ] FE R 7 A
subsequently to profit or loss: i H9IHH :
- Exchange differences on - AN R 2
translation of financial ELprE il
statements of overseas M 2 R
subsidiaries 627,299 18,534,856
- Cash flow hedge: net movement - B B
in the hedging reserve BIP SR B AR (58,290,733) 43,418,958
- Net movement in financial - $% o AR A HA A T
assets at fair value through other i 2 N\ HR 1 4 il
comprehensive income & A SR - 1,019,420
Other comprehensive income
for the period B H AR E (57,663,434) 62,973,234
Total comprehensive income 5t 5 JEE A1 5 ] 4 T i 2
for the period %R (223,073,677) (206,708,920)
-3-



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HEFR A I (i) A PR 22+

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AT 30 JUNE 2024
FE SRR
22024 46 A 30 H

Non-current assets
Fixed assets
- Self-occupied land and
buildings
- Other property, plant
and equipment
- Right-of-use assets
Intangible assets
Interest in joint venture
Deferred tax assets
Deposits, prepayments
and other receivables
Other assets

Current assets

Accounts receivable

Financial assets at fair value
through profit or loss

Financial assets held under
resale agreements

Deposits, prepayments
and other receivables

Amount due from immediate
holding company

Amounts due from fellow
subsidiaries

Cash and deposits

Bank balances held on behalf
of customers

FEMENE E
Il 5 B

- B LR SEY)

E/ENS Vil di
- R
LA

aa R
IEIERIHA
. TTARIE K
Al WK
o

REEE
JEHCIRR
BN THEA R
NHR 1 e i 5 22

BB Rl 2K
. TAAERIALK
HoAh WK

TS EL A% IR A F) KT
JEUAL [ 24 By )8 22 = kIR

B AR
& FHA ERAT
BRAR

— 10 —

NOTES 30.6.2024 31.12.2023
i HKS #7C HKS$ #70
(Unaudited) (Audited)
(REEFZ) (BEHFZO
9
11,975,000 11,975,000
91,277,656 100,908,453
171,498,185 215,222,497
84,530,845 70,610,924
11 466,568,808 420,879,122
8,200,000 7,100,000
19,770,118 19,770,118
97,939,534 138,292,542
951,760,146 984,758,656
14 3,673,316,849 5,133,523,907
12 5,547,891,485 12,046,894,144
19 7,092,835 68,098,153
197,364,692 138,547,153
23 49,588,606,198 53,377,937,651
23 22,465,618,714 26,561,166,476
15 4,331,849,191 2,794,266,488
15 2,910,758,588 2,572,093,867

88,722,498,552

102,692,527,839




HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HEFR A I (i) A PR 22+

CONSOLIDATED STATEMENT OF FINANCIAL POSITION - continued

AT 30 JUNE 2024
SRR - 88
22024 46 A 30 H

Current liabilities

Financial liabilities at fair
value through profit or loss

Financial assets sold under
repurchase agreements

Accounts payable

Amount due to a fellow
subsidiary

Amount due to ultimate
holding company

Debt securities issued

Loan payables

Lease liabilities

Other payables and accruals

Tax payable

Net current assets

Non-current liabilities

Subordinated loans from immediate
holding company

Debt securities issued

Lease liabilities

Deferred tax liabilities

Other payables and accruals

Net assets

31.12.2023
HKS$ # T
(Audited)
(BEHFZD

32,910,688,376

29,107,957
3,637,663,324

502,437

9,373,680
9,599,066,512
1,025,570,385

89,102,358
3,762,940,193

2,722,446

51,066,737,668

51,625,790,171

NOTES 30.6.2024
Bt HKS$ #70
(Unaudited)
(RESEZ)
nENARE
A PAEES R NIR
SR EE 12 28,918,533,455
B [R5 4 il A A K 20 -
JEAF AR K 16 4,198,138,889
JEAT—ZK[F) A& 8 A ]
KA 23 502,270
JRE Ak o 45428 B A ) 3Kk TR
23 9,370,560
O TS S 17 7,133,776,192
JEAT B K 24 817,762,000
HEARE 94,550,216
HoAth AT 3K M AT & H 3,110,040,532
JEAS R IH 17,022,446
44,299,696,560
MENE EVRE 44,422.801,992
ERE AR
R E BB AE R
BIEERK 23 8,589,680,000
TR ST 17 24,568,880,933
HEAaE 86,389,399
JE ZEFTH A 15,300,000
HoAth AT 3 M JERT B 793,126,362

BERE

8,592,540,000
31,636,998,197
137,783,485
14,700,000
685,603,003

34,053,376,694

41,067,624,685

11,321,185,444

11,542,924,142




HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
HE IR M I () A PR 2 7]

CONSOLIDATED STATEMENT OF FINANCIAL POSITION - continued
AT 30 JUNE 2024

ORI E - 48
22024 46 A 30 H

31.12.2023
HKS 70
(Audited)

(B 1%

8,800,000,000
2,742,924,142

NOTES 30.6.2024
Bt HKS$ #70
(Unaudited)
CREHFAZ)
Capital and reserves BEARMGE
Share capital A 18 8,800,000,000
Reserves Gl 2,521,185,444
Equity attributable to EAFREFHAN
owners of the Company JEAR it 11,321,185,444

11,542,924,142




HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

ER BB (EB)H IR A

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE SIX MONTHS ENDED 30 JUNE 2024
L S
% 2024 F 6 A 30 Hik 6 A

As at 1 January 2024 H2024%1H1H

Changes in equity the period: AR 2 )

Equity-settled share-based VA 2 B R S AT
transaction 25

Loss for the period ENEE ) o

Other comprehensive income SN TN

As at 30 June 2024 JA 2024 46 H 30 H

As at 1 January 2023 B2023%1H1H

Changes in equity the period: AR 2 )

Equity-settled share-based DA A7 2 BERREAE AT
transaction 25

Loss for the period A S 1R

Other comprehensive income LN TN

As at 30 June 2023 JA 202346 H 30 H

Share based Properties
Issued payment revaluation Exchange Fair value Hedging Retained Total
capital reserve reserve reserve reserve reserve profits equity
LU 2 L BfE
EIAT A BT DAL bR R AR BRP G % B A HE i BB
HKS$ HKS$ HKS$ HK$ HKS$ HK$ HKS$ HKS$
T T HEIT T T T HEIT HEIT
8,800,000,000 25,717,932 7,132,900 44,029,048 20,966 42,038,857  2,623,984,439 11,542,924,142
- 1,334,979 - - - - - 1,334,979
- - - - - - (165,410,243) (165,410,243)
- - - 627,299 - (58,290,733) - (57,663,434)
- 1,334,979 - 627,299 - (58,290,733)  (165,410,243) (221,738,698)
8,800,000,000 27,052,911 7,132,900 44,656,347 20,966 (16,251,876) 2,458,574,196 11,321,185,444
Share based Properties
Issued payment revaluation Exchange Fair value Hedging Retained Total
capital reserve reserve reserve reserve reserve profits equity
LU 2 B fE
EIAT B A BSOS B R AR BRP G % B A HE i BB
HKS$ HKS$ HKS$ HKS$ HKS$ HKS$ HKS$ HK$
T T HEIT T T T HEIT HEIT
8,800,000,000 19,372,287 8,382,900 27,883,879 (176,881) 48,172,872 2,932,497,392  11,836,132,449
- 4,007,693 - - - - - 4,007,693
- - - - - - (269,682,154) (269,682,154)
- - - 18,534,856 1,019,420 43,418,958 62,973,234
- 4,007,693 - 18,534,856 1,019,420 43,418,958 (269,682,154) (202,701,227)
8,800,000,000 23,379,980 8,382,900 46,418,735 842,539 91,591,830 2,662,815,238 11,633,431,222




HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

R R I (A i) A PR 22w

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE SIX MONTHS ENDED 30 JUNE 2024

e BlehiER

HZE 20244 6 A 30 Hik 6 A

Operating activities
Loss before taxation
Adjustments for:
Interest income
Depreciation
Amortisation
Finance costs
Share-based payment expenses
Provision for impairment loss
Fair value changes in investment
in joint venture
Loss on disposal of fixed assets

Decrease/(increase) in accounts
receivable
(Increase)/decrease in deposits,
prepayments and other receivables
Decrease in financial assets
at fair value through profit or loss
Increase in financial assets
at fair value through other
comprehensive income
Decrease/(increase) in other assets
Net movement in amount due
from/to ultimate holding company
Net movement in amount due
from/to immediate holding
company

NOTE
i

B

FeHT 1R

SAEETAH -

AR

s

A

il B A
PR3 R BERRE K STAS
VERIEL SR BT
HFEMERENATE
5%

i L] e A FR R

JEEVAT R IR /(1 )

Y4 VALTEIE
At SR (B s>
F N PAE AR N R
G A b
P8P 4 Hopth A THIUAC 25
IR I 4 il e

1
HARE 2 /(I
JREUAL/ JEEAT f 4% I A
F b JIPE

JREUAT/ AT B R 4% A ]
F b PR

14 —

Six months ended

A EDER Z1EiE:Es
30.6.2024 30.6.2023
HKS 7T HKS 7T

(Unaudited) (Unaudited)
(CREE L) CREE =D

(151,610,243)

(1,497,069,500)

(274,043,535)

(1,053,062,019)

76,199,664 69,182,712
10,159,543 4,878,701
1,237,902,578 925,823,883
1,334,979 4,007,693
58,009,785 10,802,425
(45,689,686) 240,172,411
1,775 -
(310,761,105) (72,237,729)

1,402,197,273
(58,817,539)

6,499,002,659
40,353,008

(3,120)

4,984,529,466

(943,655,701)
9,956,872
477,561,295

(66,309,554)

(47,367,739)

548,216

750,112,870



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
HE IR M I () A PR A 7]

CONSOLIDATED STATEMENT OF CASH FLOWS - continued
FOR THE SIX MONTHS ENDED 30 JUNE 2024

e dlEinER -

HZE 20244 6 A 30 Hik 6 A

NOTE
B 5T
Net movement in amounts /ﬁ.ﬁ?q& B /% M‘ﬂ% /A\ ]
due from fellow subsidiaries N TH AR AR
Net movement in amounts /ﬁ.’%ﬁ Ei /% W% /L\\ ]

due to fellow subsidiaries E L M
(Increase)/decrease in bank balances X% )7 £FA [1ER1T EREH
held on behalf of customers (B /b
Increase/(decrease) in accounts JREAS BRI HG /G2
payable
(Decrease)/increase in other payables HAth JBE At 2k A2 JEET &

and accruals () /B8
Decrease in financial liabilities 17N PAEES IR T NER Y
at fair value through profit or loss Sl A D

Decrease/(increase) in financial assets 5 A IR 8 4 il & 2 2K
held under resale agreements WD/
(Decrease)/increase in financial assets & H 7] H 4> & 22 2K

sold under repurchase agreements  (J8/>)/H4 I
Cash generated from operations REBTEBIE A
Interest received CCR]E
Net cash generated from REBEHELED
operating activities R&FH
Investing activities REEE)
Purchases of fixed assets YNV 979
Purchases of other intangible assets i N HoAth S/ & &

Net cash used in investing activities & 5 BT F 3 &350

— 15 —

Six months ended

73E H 4
30.6.2024 30.6.2023
HKS$ %7t HKS$ %7t

(Unaudited) (Unaudited)
(REHFIZ (CREEFZ)

4,095,547,762
(167)

(338,664,721)
560,475,565

(545,376,302)

(4,050,445,654)

7,313,490,811

(501,562)
215,105,366

(138,349,720)
189,944,707

(7,103,158,186)

61,005,318 (50,346,137)
(29,107,957) 38,687,822
12,309,934,486 573,481,631
194,987,625 140,927,168
12,504,922,111 714,408,799

(22,846,330)
(24,079,464)

(30,323,624)
(25,813,383)

(46,925,794)

(56,137,007)




HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

R R I (A i) A PR 22w

CONSOLIDATED STATEMENT OF CASH FLOWS - continued

FOR THE SIX MONTHS ENDED 30 JUNE 2024

e dlEinER -

HZE 20244 6 A 30 Hik 6 A

Financing activities
Net increase in bank loans
Net decrease in
debt securities issued
Capital element of lease payments
Finance costs paid

Net cash used in financing
activities

Increase/(decrease) in cash
and cash equivalents

Cash and cash equivalents at
1 January

Effect in foreign exchange
rate changes

Cash and cash equivalents at
30 June

NOTE
i

R A B

BRAT BRI
AT BT R IR D
ME B A S H
O il Rl A
MEEETH

3R SR AR

BB S5 R /G b)

R1A1HK
HEeEMBR &S EY
A D RSB E) R &

e A 30 HEY
BREMBRSLEY 15

Six months ended

N A HA T A
30.6.2024 30.6.2023
HKS #70 HKS #70

CREFEZ) CREFAZ)

(207,238,000)

(9,633,101,395)
(45,946,228)
(972,208,561)

707,077,000

(888,700,442)
(44,344,113)
(896,111,979)

(10,858,494,184)

(1,122,079,534)

1,599,502,133

2,794,266,488

(61,919,430)

(463,807,742)

4,195,388,682

59,124,856

4,331,849,191

3,790,705,796

— 16 —

-10 -



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

R R I (A i) A PR 22w

NOTES TO THE CONSOLIDATED INTERIM FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED 30 JUNE 2024
&6 P BRI S IR R I
B2 2024 % 6 A 30 Hik 6 A

1.  GENERAL INFORMATION 1.

Huatai Financial Holdings (Hong Kong)
Limited (the "Company") is a public company
and was incorporated in Hong Kong on 23
November 2006 with limited liability. The
registered office address of the Company is
located at 62/F, The Center, 99 Queen's Road
Central, Hong Kong.

The principal activities of the Company are
investment holding, dealing in securities and
futures contracts, provision of margin
financing, advising on securities, corporate
finance and asset management services.

The Company is a wholly-owned subsidiary
of Huatai International Financial Holdings
Company Limited, a company incorporated in
the Hong Kong. In the opinion of the
directors, the Company's ultimate holding
company is Huatai Securities Co., Ltd., a
company incorporated in the People's
Republic of China and is listed on Shanghai
Stock Exchange (Stock code: 601688) and
Hong Kong Stock Exchange (Stock code:
6886) and the global depository receipts
("GDRs") of which are listed on the London
Stock Exchange (Symbol: HTSC).

The Company is a licensed corporation under
Securities and Futures Ordinance ("SFO")
which is licensed to perform the following
regulated activities: dealing in securities
(Type 1), dealing in futures contracts (Type
2), advising on securities (Type 4), advising
on corporate finance (Type 6), providing
automated trading services (Type 7) and asset
management (Type 9). On 29 April 2021, the
Company was granted an insurance broker
company license from Insurance Authority to
carry on regulated activities in general and
long-term business (including linked long-
term business with a validity period of 3
years).

17 —

— e pR
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
HE IR M I () A PR A 7]

1.  GENERAL INFORMATION - continued 1. —REHR -4

The Company is an Exchange Participant, a
SPAC Exchange Participant and a China
Connect Exchange Participant of The Stock
Exchange of Hong Kong Limited ("SEHK"), a
Direct Clearing Participant and a China
Connect Clearing Participant of the Hong
Kong Securities Clearing Company Limited
("HKSCC"), a Clearing Participant of the
HKFE Clearing Corporation Limited
("HKCC"), a Futures Commission Merchant
of the Hong Kong Futures Exchanges Limited
("HKFE"), a market maker on the
International Order Book under London Stock
Exchange, a non-trading member of
Turquoise Global Holdings Limited, a
member participant of Macau Exchange, a
listing member and trading member of
Luxembourg Stock Exchange.

On 10 May 2024, the Company was registered
as a lead managing underwriter of Tokyo Pro-
Bond Market under Tokyo Stock Exchange.

In addition, the Company is an Option
Trading Exchange Participant of SEHK, a
Direct Clearing Participant of the SEHK
Options Clearing House Limited ("SEOCH")
and an Options Market Maker of SEHK.

On 5 May 2023, the Company was approved
as an issuer of Listed Structured Products
(Warrants and CBBCs) by SEHK.

The consolidated financial statements are
presented in Hong Kong dollars ("HKS$")
which is the same as the functional currency
of the Company, unless otherwise stated.

In the event of any inconsistency between the

English and Chinese version of these financial
statements, the English version shall prevail.

— 18 —
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

R R I (A i) A PR 22w

BASIS OF PREPARATION OF
CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT
ACCOUNTING POLICIES

Basis of preparation of consolidated financial
statements

The condensed consolidated financial
statements have been prepared in accordance
with Hong Kong Accounting Standard 34
("HKAS 34") "Interim Financial Reporting"
issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”).

Significant accounting policies

The condensed consolidated financial
statements have been prepared on the historical
cost basis except for certain properties and
financial instruments, which are measured at
revalued amounts or fair values, as appropriate.

Other than additional accounting policies
resulting from application of amendments to
Hong Kong Financial Reporting Standards
("HKFRSs"), and application of certain
accounting policies which became relevant to
the Group, the accounting policies and methods
of computation used in the condensed
consolidated financial statements for the six
months ended 30 June 2024 are the same as
those presented in the Group's annual financial
statements for the year ended 31 December
2023.

— 19 —
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

R R I (A i) A PR 22w

2.

BASIS OF PREPARATION OF 2.
CONSOLIDATED FINANCIAL

STATEMENTS AND SIGNIFICANT
ACCOUNTING POLICIES - continued

New and amendments to HKFRSs that are
mandatorily effective for the current period

In the current interim period, the Group has
applied the following new HKFRSs and
amendments to HKFRSs issued by the
HKICPA, for the first time, which are
mandatorily effective for the Group's annual
period beginning on or after 1 January 2024 for
the preparation of the Group's condensed
consolidated financial statements:

Lease Liability in a Sale and
Leaseback

Amendments to
HKFRS 16

Classifications of Liabilities
as Current or Non-current
and related amendments
to Hong Kong
Interpretations 5 (2020)

Amendments to
HKAS 1

Non-current Liabilities
with Covenants

Amendments to
HKAS 1

Supplier Finance
Arrangements

Amendments to
HKAS 7 and
HKFRS 17

The application of the new and amendments to
HKFRSs in the current interim period has had
no material impact on the Group's consolidated
financial positions and performance for the
current and prior years and/or on the disclosures
set out in these consolidated financial
statements.

— 20 —
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

R R I (A i) A PR 22w

3. REVENUE

An analysis of revenue is as follows:

Revenue from contracts with
customers within the scope
of HKFRS 15:
Brokerage and commission income
Handling fee income
Placing and underwriting commission
Financial management and advisory fee income

Income within the scope of HKFRS 9:

Interest income from:

- margin clients calculated using the effective
interest method

- cash clients and IPO financing

- debt securities and other financial assets
- financial assets held under resale agreements and securities
borrowing and lending agreements
Net gain on financial instruments
at fair value
Dividend income from trading equities

[ON
ONIF LI I

FRo 7 s A 5 R 5
WERI S 15 e N
HH &P A HION:
PSPV TON

FH BB
R E LR ON
ST e T kB URN

AR A A T 5 i YE

5 9 SEHE AN

2 H LUT SRR AIAR IO :
- BRI AR R S
R

- BB P RE R
AP

- R I M L i 1 E
- BN R R AR
HHHEE

HA TR SR TR
Wz AR

2 958 5 13 I HE 2
S ON

The Group
AL
Six months ended
Ay (DER GlEiE

HKS$ HKS$

T T
78,102,731 68,633,312
23,236,037 20,340,790
30,861,506 108,094,639
86,820,753 36,926,920
219,021,027 233,995,661
87,447,362 100,607,812
339,340 1,089,451
- 2,923,097
3,144,805 2,316,856
57,709,993 37,365,425
17,249,322 36,200,749
165,891,322 180,503,390
384,912,349 414,499,051
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

R R I (A i) A PR 22w

4. OTHER INCOME

Interest income from:
Financial assets measured at amortised cost

- Authorized financial institutions
- Others

Foreign exchange (loss)/gain
Management fee income from fellow subsidiaries

Interest income from immediate holding company

Sundry income

5. STAFF COSTS

Salaries, bonus and allowances
Contribution to retirement schemes
Share-based payment expenses

4,

HAtN

FRHN

S PR AT
Sl E
- O] R
- Hofth

b ST (R AR A

A& (7] 2 B8 A 7
I B N

A& H BHEER A
FLEWA

HEIHYN

B T HA

B SESAIA,
IR # ik
PARBEAR R ZE () S AT

The Group
AL
Six months ended
75 H R A
30.6.2024 30.6.2023
HKS$ HKS$
HI T
98,280,674 30,849,335
5,774,944 6,063,714
104,055,618 36,913,049
(67,920,523) 123,111,348
258,243,817 377,129,397
1,302,081,875 909,211,754
2,428,808 5,948,392

1,598,889,595

1,452,313,940

The Group
ALEH
Six months ended
A DR il
30.6.2024 30.6.2023
HKS$ HKS$
I T
408,624,731 815,387,445
4,679,361 4,291,882
1,334,979 4,007,693
414,639,071 823,687,020
-16 -



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

R R I (A i) A PR 22w

6. FINANCE COSTS

Interest for inter-company loans and balances
Interest expense on debt securities issued
Interest paid to banks

Interest on lease liabilities

Interest paid to clients

Others

7.  LOSS BEFORE TAXATION

Loss before taxation is arrived at after
charging:

Depreciation
- Owned property, plant and equipment
- Right-of-use assets

Amortisation charge of intangible assets

Net provision of expected credit losses on
- Accounts receivable from margin clients
- Financial assets at fair value through

other comprehensive income
- Other accounts receivable

— 23

IR
A
The Group
AL
Six months ended
75E A R
30.6.2024 30.6.2023
HKS$ HKS$
It It
o ] B ORI & B i RS 345,810,261 360,392,809
O AT R R A 1R 826,735,485 523,237,463
TATERAT R 25,212,634 15,354,822
HHE AR 2,750,438 3,716,995
SATE R 301,187 493,305
HoAth 37,092,573 22,628,489
1,237,902,578 925,823,883
I A = |
FLHT R

FURT RS T8 CNER H 2135 IH:

The Group
ALEH
Six months ended
8 A PR
30.6.2024 30.6.2023
HKS$ HK$
WG HEIG
e
S EN ] 32,475,352 25,458,400
- [ HREE E 43,724,312 43,724,312
L& Y 10,159,543 4,878,701
86,359,207 74,061,413
TEHME F RT3 3R
- BREE AR P EIBUREK 47,594,747 7,707,943
- GNP A A T A
NHR 1) 4 i i - 108,401
- oA EUSIR K 10,415,038 2,986,081
58,009,785 10,802,425
-17 -



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

R R I (A i) A PR 22w

8.  INCOME TAX EXPENSE/(CREDIT) 8.

Taxation charged/(credited) to profit or loss
represents:

Current tax — income tax
Provision for the period - Hong Kong

Deferred tax
Origination and reversal of temporary differences

Total tax expense/(credit)

The provision for Hong Kong Profits
Tax for 2024 is calculated at 16.5%
(2023: 16.5%) of the estimated
assessable profits for the period.

Taxation for overseas subsidiaries is
charged at the appropriate current rates
of taxation ruling in the relevant
countries.

24

FRIESZ /(KA
FIBR/FE NIRRT~ AR TE 2 2

The Group
ALEH
Six months ended
NE A A E
30.6.2024 30.6.2023
HKS$ HK$
T T
AHARIA - Frigs
AT FEA - & 14,300,000
IEIEFRIH
7 Ry 22 B 2 AR R [ (500,000) (4,361,381)
MIAH, (5D A 13,800,000 (4,361,381)

2024 75 FT A CL A% A ST N A 5 1
SRR B A LR 16.5% (2023: 16.5%) &t
5.

A1 B 2 ) A I 18 53 P ) RIS
RGIANRLIH o
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
HE IR M I () A PR A 7]

e YR
9.  FIXED ASSETS 9. [HEHE
The Group NS
Land and
buildings held
by own use Furniture,
carried fixtures and Right-of-use
at fair value Motor car equipment assets Total
WA A ‘
NHRIRFE B KA, B
L H RS R LSV RS “aEn
HK$ HKS$ HKS HK$ HKS
T VM T HIT WIS
Cost or valuation: FRA B A {:
At 1 January 2023 20231 H 1 H 13,225,000 2,208,898 240,537,397 347,427,617 603,398,912
Additions ME - 71,123,587 184,630,143 255,753,730
Disposals Jraac - - (13,826,044) - (13,826,044)
Disposal of interest HHEETA S 2 )
in a subsidiary 2R - - (324,662) - (324,662)
Write off s - - - (175,864,759) (175,864,759)
Deficit on revaluation HEGEGIH (1,250,000) - - - (1,250,000)
At 31 December 2023 2023412 H 31 H 11,975,000 2,208,898 297,510,278 356,193,001 667,887,177
Representing: Rk
Cost AR - 2,208,898 297,510,278 356,193,001 655,912,177
Valuation A 11,975,000 - - - 11,972,000
At 1 January 2024 2024 1 H 1 H 11,975,000 2,208,898 297,510,278 356,193,001 667,887,177
Additions HaE - - 22,846,330 22,846,330
Disposals BEHE - - (313,590) - (313,590)
At 30 June 2024 20244 6 H 30 H 11,975,000 2,208,898 320,043,018 356,193,001 690,419,917
Representing: RE&:
Cost AR - 2,208,898 320,043,018 356,193,001 678,444,917
Valuation ET(E 11,975,000 - - - 11,975,000
Accumulated BEHTH:
Depreciation:
At | January 2023 20234 1H1H - 1,434,550 155,284,349 229,386,639 386,105,538
Charge for the year AAE AT - 273,299 55,809,286 87,448,624 143,531,209
Disposals B E - - (13,826,044) - (13,826,044)
Disposal of interest in TR E A m) 2 A ad
a subsidiary - - (164,717) - (164,717)
Write off T - - - (175,864,759) (175,864,759)
At 31 December 2023 2023412 H 31 H - 1,707,849 197,102,874 140,970,504 339,781,227
At 1 January 2024 20241 H 1 H - 1,707,849 197,102,874 140,970,504 339,781,227
Charge for the period N e - 136,650 32,338,702 43,724,312 76,199,664
Disposals 7 - - (311,815) - (311,815)
At 30 June 2024 202446 H 30 H - 1,844,499 229,129,761 184,694,816 415,669,076
Net book value: FRTH I «
At 30 June 2024 * 202446 H30H 11,975,000 364,399 90,913,257 171,498,185 274,750,841
At 31 December 2023 2023412 H 31 H 11,975,000 501,049 100,407,404 215,222,497 328,105,950

— 25
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
HE IR M I () A PR A 7]

10. INTEREST IN SUBSIDIARIES 10, JABRE A F] IRE &
The following list contains the particulars of NEFREF A 2024 F 6 H 30 H A 2023 4
principal subsidiaries of the Group as of 30 12 A 31 HALEBE ) 3 BB A 5] 5 .
June 2024 andh31 Dc?cember 2023. The.class AR S AT, A R B R E
of shares held is ordinary unless otherwise 1 7 37 I
Zéf' = LHX °
stated.
Percentage of shares
Place of held by the Group
Name of company incorporation Principal activities Registered and paid up capital FHASE B A 1
NGIED ] B A A AR 2 FEER O 384T e IR AR P HERE 5 LU 2R
30.6.2024 31.12.2023 30.6.2024 31.12.2023
Held directly by the Company
HAAFHERE
Huatai International Finance Limited British Virgin Notes issuer USS$1.00 USS$1.00 100% 100%
B R BRI % A PR A 7 Islands FHBEAT R 1.00 370 1.00 £ 70
Pioneer Reward Limited British Virgin Bonds issuer US$1.00 US$1.00 100% 100%
Islands BHETA 1.00 70 1.00 70
YR HET
Huatai International Financial British Virgin Structured products US$1.00 US$1.00 100% 100%
Products Limited Islands issuer 1.00 £ 1.00 £
YR HET AR AT
FHE
The table above lists out the subsidiaries of FRINE AR AR ERR AT EEARLE
the Group which, in the opinion of the B SR B EY NEBWE AT . RH
directors of the Company, principally affected Ao AN AT A 3 A [ 2 45
the results or assets of the Group. At the end M = N
of the reporting period, the Corrlljpany has AEARIME A w42 wl IR
’ ; T HH A T B N T > SRR us A iE
other subsidiaries that are not material to the ﬁ] ?JEE'/‘ (UL R A R g L
Group. To give details of other subsidiaries IR

would, in the opinion of the directors of the
Company, result in particulars of excessive
length.

-20 -
26 —



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

R R I (A i) A PR 22w

10.

INTEREST IN SUBSIDIARIES - continued
Transfer of a direct subsidiary

During the year ended 31 December 2022, the
Company was the direct holding company of
Huatai International Private Equity Investment
Management Limited (previously known as
Huatai HK Investment (Cayman) Limited) ("the
Transferee").

On 27 March 2023 ("the date of transfer"), the
Company transferred all its shares of the
Transferee to Huatai International Financial
Holdings Company Limited, the immediate
holding company of the Company, at a
consideration of HK$84,996,682.

On the date of transfer, all net assets of the
transferee are eliminated from the consolidated
statement of financial position. The excess of
net assets over the cost of investments are
credited to the consolidated profit or loss of the
Group.

In addition, the following investment funds are
consolidated into consolidated financial
statements of the Group. These consolidated
investment funds are not body corporates and
therefore do not have any registered or paid-up
register capital. All the below-mentioned
interest in consolidated investment funds are
held indirectly by the Company.

Place of
Name of fund incorporation Principal activities
HE A0 A llIg DAY =i T

TP PR B 2w (R A - A
HREEREAF

A 2022 45 12 H 31 HIEERE, AAH]
%% Huatai International Private Equity
Investment Management Limited
(previously known as Huatai HK
Investment (Cayman) Limited) ( [5ZiE

Jil D) MEZEER A

A20234E3 A 27 H, ([

Hl O, AAeEEFANZE T4
T R AR A A B 1 B A w3
BRI AR AR, EEEE %
84,996,682 #: 7T .

REEH, TR E BGS
WA RS ARILR R RS« VR A B IE T AR
Z NI A S Sl F e sk

BEA,  PURN 08 k& Ol A AR
a TR . B SHREEENAE
EREASE, I AT T R
Ao TR KA SR E B S e
YA w] A

Percentage of interest

Huatai International Greater
Bay Area Investment Fund
11, L.P.

Huatai Special Opportunities
Fund I, L.P.

Huatai Value Investment
Fund L.P.

Cayman Islands

bl 2
Cayman Islands
b2

Cayman Islands

P2 RS

Investment holding

Bea

Investment holding

g sy

Investment holding

B i

27—

held by the Group
Net asset value AL E A1
A P R A L
30.06.2024 31.12.2023 30.6.2024 31.12.2023
US$47,980,361 US$47,960,557 100% 100%
47,980,361 G 47,960,557 £ IC
US$141,350,664 US$183,275,596 99.65% 99.65%
141,350,664 3576 183,275,596 37
US$46,444,232 US$67,203,516 99.65% 99.65%
46,444,232 0 67,203,516 7t
-21 -
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11. INTERESTS IN JOINT VENTURE 1. NEBNEZER

The following list contains the particulars of
joint venture as of 30 June 2024 and 31
December 2023.

Name of company

ANGIEA Al i RO AR 2

Cayman Islands

2R S

Huatai International
Greater Bay Area
Investment Fund, L.P.

Joint venture of the Group is accounted for at
fair value. The directors considered that the
Group's interest in joint venture shall be
measured at fair value through profit or loss
instead of applying equity method as the
principal activity of its subsidiary holding these
investments is investment holding.

There is no unfilled capital commitment on the
joint venture as at 30 June 2024 and 31

December 2023 respectively and the fair values
represent the maximum exposure on respective

Place of incorporation

DLR B # R AFEE S 2024 4F 6 H 30 H AN
2023 £ 12 A 31 HAEE FEEZ A
E

Percentage of interest

held by the Group Principal activities
A AR B A ) TR
T R 2 bE R

30.6.2024 31.12.2023

40% 40% Investment holding
BB
FAERE &8 F L A TEEHAIR.

HHERA, AEMPGESENRERE
G TEAHR I AR AR AL HE R IR
FR DA A5 A A2 S PO M B JE 2 i 1 22
AR T, R AT
fEACHREE AR, T AFER I RE RV

A 2024 4E 6 A 30 H & 2023 4F 12 H 31
H, ZA80ENERBITEAKE
EA¥ﬁﬁﬁ%ﬁ%E%MWﬁﬂFm
=R

reporting dates.

-22 .
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12.

FINANCIAL ASSETS/(LIABILITIES) AT
FAIR VALUE THROUGH PROFIT OR

LOSS

Financial assets at fair value through
profit or loss

Debt instruments

- Listed
- Unlisted

Equity securities
- Listed
- Unlisted

Funds
- Listed

Convertible bonds
Total return swaps

Derivative assets (Note 13)

Financial liabilities at fair value through
profit or loss

Debt instruments
- Listed

Equity securities
- Listed

Structured notes
Non-controlling interests
Total return swaps

Derivative liabilities (Note 13)

— 29 __

12.

2 A T4

BATFELIRS

NERRI SRl &

% T H
- kil
- Ak LT

MERS 357
-k
-dk b

R

-kl
AR
AR R

A TR &
(FF5E 13)

HATEKIRENE

)P S %

B LA
- b

it e
- ki

e g e
AR fs SO HE
AR G LR

AR T H AL
(HHsE 13)

B o A\ R 1Y) < B 2 /(L 1)

The Group
A
30.6.2024 31.12.2023
HK$ HKS$
T T
707,382,804 283,774,623

1,012,040,983

2,187,928,261

1,719,423,787

2,471,702,884

2,305,212,511
809,913,626

7,801,628,164
1,046,756,828

3,115,126,137

8,848,384,992

86
60,236,562

519,086,574

134,018,339

201,547,452
68,675,572

324,481,145

132,102,099

5,547,891,485

12,046,894,144

(5,480,883,848)

(55,231,692)
(21,693,065,198)
(5,132,588)

(1,300,006,137)

(384,213,992)

(5,505,119,096)

(7,777,218)
(25,726,740,049)
(6,978,860)

(1,461,679,648)

(202,393,505)

(28,918,533,455)

(32,910,688,376)

-3 .



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
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13.

14.

DERIVATIVE FINANCIAL INSTRUMENTS 13.

The following is a summary of each
significant type of derivatives, without taking
into account the effects of bilateral netting
arrangements.

Warrants and CBBCs R B e

Interest rate swaps ES ]

Futures and options contracts SRS &Y

Foreign exchange forwards TSN A 4
ACCOUNTS RECEIVABLE 14.

Advances to customers in margin financing
Accounts receivable from
- Cash and other clients
- Brokers and dealers
- Clearing houses
Fees and other receivables
Less: provision for expected credit losses:
- Advances to customers in margin financing
- Others

T i TA

IR TR i BBV A S HER
ERTA T H B BRI

The Group
A
30.6.2024 31.12.2023
Assets Liabilities Assets Liabilities
BE Afi B Al
HK$ HK$ HKS HKS$
T BT Wt T
(Note 12) (Note 12) (Note 12) (Note 12)
(MH&E 12) (MHaE 12) (5T 12) (M5 12)
- (84,660,159) 438,791 (34,179,673)
2,666,795 (197,394,793) 59,761,418 (59,706,831)
125,377,351 (96,184,847) 71,180,780 (90,275,053)
5,974,193 (5,974,193) 721,110 (18,231,948)
134,018,339 (384,213,992) 132,102,099 (202,393,505)
Eo
JEW AR 3K
The Group
ALEHE
30.6. 2024 31.12.2023
HKS$ HK$
It I
PRI S5 7 i ¥ B4R 2,067,153,042 2,627,973,218
SRR
-Bla kALK S 647,700,214 515,680,751
- IRAC T N 5 T 477,300,783 1,393,025,625
- BEELT 443,448,118 562,655,215
B R A SR R 179,334,354 118,311,629
ke TS F S TR A
- (REE S 7 g K (86,289,359) (38,694,611)
- HoAthy (55,330,303) (45,427,920)
3,673,316,849 5,133,523,907
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15.

16.

CASH AND DEPOSITS 15.

Cash and deposits comprise:

Cash at bank and on hand

Cash and cash equivalents

At the reporting date, the Group
maintained client trust monies of

HK$ 2,910,758,588 (At 31 December
2023: HK$2,572,093,867) and HK$Nil
(At 31 December 2023: Nil) in
segregated bank accounts in accordance
with the provision of Hong Kong
Securities and Futures (Client Money)
Rules ("Client Money Rules") and
Section 71 of the Hong Kong Insurance
Ordinance respectively. Client monies
were not included in the cash and
deposits of the Group.

ACCOUNTS PAYABLE 16.

Accounts payable to:
- Cash clients
- Margin clients
- Futures clients
- Asset management clients
- Clearing houses
- Brokers

All of the accounts payable are expected to be
settled within one year or repayable on
demand, and their carrying amounts are their
estimated fair values.

— 3] —

T4 K

B AR AL

SRAT B
WM &EHY)

The Group
AL
30.6.2024 31.12.2023
HK$ HK$
T T

4,331,849,191

2,794,266,488

4,331,849,191

2,794,266,488

it 0, AEEEEE (G5

FINE (% F 5K IH) HAL

CEA

M [ 25 PaRIERIR ] D KA iRbs
SENRBIERE 71 1GAT TR B ST SRAT IR
NI F A RERR I 7 %
2,910,758,588 #570 (JA 2023 4F 12
H 31 H: 2,572,093,867 #o0) %
(2023412 A 31 H: %), &7
E b N AR AR E I T 4

AAEFIN o

JEAT AR

JE A K
- REEF
- R
-WEER
-BEEHE S
- BESLRT

The Group
AL
30.6.2024 31.12.2023
HKS$ HK$
EyH EyH

2,125,704,516
1,293,462,721
2,634,979
1,094,244
444,479,469
330,762,960

1,554,219,113
1,583,762,312
2,640,344
1,118,177
358,589,361
137,334,017

4,198,138,889

3,637,663,324

FITAT JEAST HRGK TR — 4 Y i I s 2K
O, HIRIE A HAGET 2 TE
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17. DEBT SECURITIES ISSUED 17. EFATIEGESR
The Group
AL
30.6.2024 31.12.2023
HKS$ HKS$
VESTH VESTH
Non-current 3"3ﬁ.§]
- bonds (note (i)) - 7 () 24,568,880,933 31,636,998,197
Current Vﬁf@j

- medium term notes (note (ii)) - AT Gi) 7,133,776,192 9,599,066,512

31,702,657,125 41,236,064,709

Notes:

(1)

(1) As of 30 June 2024, the Group
issued bonds of HK$24,568,880,933
(31 December 2023:
HK$31,636,998,197) which are
guaranteed by Huatai Securities Co.,
Ltd., with aggregate nominal amounts
of US$2,700,000,000 and
CNY3,025,000,000 (31 December
2023: US$3,600,000,000 and
CNY3,025,000,000). The bonds are
unsecured with effective interest rate
ranging from 2.08% to 6.32% (31
December 2023: 1.43% to 6.33%).

As of 30 June 2024,
HK$24,568,880,933 (31 December
2023: HK$31,636,998,197) were
classified as non-current per original
terms.

— 32

it

A 2024 546 A 30 H, AEEEHE
1T 24,568,880,933 #57C (2023 4F
12 H 31 H: 31,636,998,197 #50)
PSSR, BIERNZE% 2.08
% % 6.32 % (2023 4F 12 H 31

H: 1.43% £ 6.33%), &&5HIE
R A R A SR AR .
DT EF L RS
2,700,000,000 3£ 7T %
3,025,000,000 A [#E (2023 4 12
H 31 H: 3,600,000,000 3 G
3,025,000,000 A EE#).

A 2024 % 6 A 30 H,
24,568,880,933 #50 (2023 4F 12
H 31 H: 31,636,998,197 #:70)
e R IE MR B R B & 5
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17.

18.

DEBT SECURITIES ISSUED - continued 17.

Notes - continued:

(i1)) As of 30 June 2024, the Group issued
notes of HK$7,133,776,192 (31
December 2023: HK$9,599,066,512)
under the US$3,000,000,000 Medium
Term Note Programme which are
guaranteed by Huatai International
Financial Holdings Company Limited,
with aggregate nominal amounts of
HK$100,000,000, US$709,450,000 and
CNY1,250,000,000 (31 December
2023: HK$904,000,000,
US$965,000,000 and
CNY1,050,000,000). The notes are
unsecured with effective interest rate
ranging from 3.36% to 6.42% (31
December 2023: 3.84% to 6.61%) with
maturity within 1 year.

SHARE CAPITAL 18.
Ordinary shares, issued and fully paid: CLBAT KR E A -
At 1 January and B1A1HK

30 June/31 December 6 H30H/I12 H 31 H

The holders of ordinary shares are entitled to
receive dividends as declared from time to
time and are entitled to one vote per share at
meetings of the Company. All ordinary shares
rank equally with regard to the Company's
residual assets.

CIAT R T - 8
Bt AT - 48

(i) 202446 H 30 H, ALK
1% 3,000,000,000 £ 75 [+ 3 22
BEt 83T SRR
7,133,776,192 #76(2023 4 12 H
31 H: 9,599,066,512 ¥ 70) 1)
RN, EERIER 3.36% &
6.42% (2023 4£ 12 7 31 H:
3.84% £ 6.61%), %I
1) Eh 2 2 [ B A A A% i PR A )
RALELR. CITRB A RS
44%E % 100,000,000 7 7T
709,450,000 3% 7t X 1,250,000,000
NER# (2023 4£ 12 A 31 H:
904,000,000 ¥#JG+ 965,000,000
%76 1,050,000,000 A EE#)
FIAH RN

JBA
30.6.2024 31.12.2023
No. of shares Amount No. of shares Amount
Jiidlin ¢qE| | Jiidlin ¢4E| |
HKS$ HKS$
HEIT I
8,800,000,000 8,800,000,000 8,800,000,000 8,800,000,000

W3 B P R A RESCAN R B IR RS
WHRRE N A Taa M. raE
A 2 ) )3 6 B U T A [
HuAE

_27 -



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HER SRR () A IR 7

19.

20.

FINANCIAL ASSETS HELD UNDER
RESALE AGREEMENTS

As part of the reverse repurchase agreements,
the Group has received securities that it is
allowed to sell or re-pledge in the absence of
default by their owners. If the collateral
received declines in value, the Group may, in
certain circumstances, require additional
collateral. The Group has an obligation to
return the collateral to its counterparties at
the maturity of the contracts. As at 30 June
2024, the Group received securities as
collateral with total fair value of
HK$8,477,118 (At 31 December 2023:
HK$137,039,800) on these terms.

FINANCIAL ASSETS SOLD UNDER
REPURCHASE AGREEMENTS

Repurchase agreements are transactions in
which the Group sells a security and
simultaneously agrees to repurchase it (or an
asset that is substantially the same) at the
agreed date and price. The repurchase
prices are fixed and the Group is still
exposed to substantially all the credit risks,
market risks and rewards of those securities
sold. These securities are not derecognised
from the consolidated financial statements
but regarded as "collateral" for the liabilities
because the Group retains substantially all
the risks and rewards of these securities.

As at 30 June 2024, the Group entered into
repurchase agreements with financial
institutions to sell equities with total
carrying amount of Nil (At 31 December
2023: HK$54,552,140), which are subject to
the simultaneous agreements to repurchase
these investments at the agreed date and
price.

19.

20.

— 34—

Ry

BNIRE &/

i

i
s

AL G BN RE R R ERE
¥, FEVEORYIEA N AR AT A 1) 1
DUR AT DAR A A S B RE R . tn SR FF
BHERDEM T, AREBER R
DUN AT DAER I IS R YD . ARG &
B AEA 7 2 R A CR Y IR 18 2258 5 %t
TFHIFH. 1k 202446 430 H, &
B R MR IRV TR A~ E 2
8,477,118 #70 (2023 4F 12 A 31 H:
137,039,800 ¥ 7T) -

B L [ i < i 2 K

(e 4 e A0 A B [0 L A 7 (R B ) O
2t e H YR ARUR [l s o BOR EOAR ]
BEZZ Y. FEHECEE, ALV
At O R SRR AR AR 5 B R
s TR SRR, AR A
Fra IR N A IERERR, A A
Rz THkAah |, SR D A AR S B R B 7
SEAIRA i 2 5 R O L o L Rl

A 2024 4F 6 H 30 H, ALEHEELA I
ARSI AR, DA AR &
il i AR T 2% 2 (2023 4F 12 H 31
H: 54,552,140 #0) 2 58, M2 %
e H B S B [0 S 45 2[R 2D
AR .
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21.

22.

SHARE-BASED EMPLOYEE
COMPENSATION

On 29 March 2021, 3,258,992 share awards
were granted to employees of the Company
under the employee share award scheme.
The employees under the scheme are
rewarded with ordinary shares of Huatai
Securities Co., Ltd., the ultimate holding
company of the Company. These share
awards will vest from 2 to 4 years after grant
date.

Movements of share awards are as follows:

At 1 January BR1H1H
Vested 5B
Forfeited BRI

At 30 June/31 December

During the period, share-based payment
expenses of HK$1,334,979 (2023:
HK$4,007,693) were recorded and credited
to reserve.

CAPITAL COMMITMENTS AND
CONTINGENT LIABILITIES

There is no material loan commitment and
commitment in relation to purchase of fixed
assets and intangible assets as at 30 June
2024 and 31 December 2023.

21.

A6 H30H/12H31H

22.

DUty R B WE IR S AT 1) B A1

A 2021463 A 29 H, WRiEE TR
BET#, 3,258,992 [ I M A% T AR A
AR T, IRRESEENE ) i B TS
HZRTH R B IR AR T, #R
RETE A A PR A B A A B [ s A
ANl EEHESE RIS T HAR W AE
2 VYSEE 4R 58 -

i HEBERISEEN U R -

Number of share awards

52 RRE 5% Il fie B
30.6.2024 31.12.2023
2,080,296 3,162,992

(979,809) (1,045,074)
(29,700) (37,622)
1,070,787 2,080,296

JAARTAN, DAy A FEE ) SCAST R B S
%15 1,334,979 W0 (2023 4E: 4,007,693
Wt , HEt A

BARYE LB B

2024 4 6 A 30 H A2 2023 4F 12 A 31
H, AREFEIAKRAERETOK LEE
[i] 7€ W A AN A TR O 1) KA
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23. RELATED PARTY TRANSACTIONS

23.

In addition to the transactions detailed
elsewhere in these consolidated financial
statements, the Group had the following
transactions with related parties during the
period. All of these transactions were
entered into and conducted according to
terms mutually agreed between the relevant
group entities.

Transactions with related parties which the
Group entered into during the period are
summarised as follows:

Interest income from immediate holding company (Note b)

Commission expense to ultimate holding company

Commission expense to a fellow subsidiary

Interest expense for subordinated loans from immediate
holding company (Note a)

Interest expense for other intercompany loans (Note b)

Management fee income received from fellow subsidiaries
Management fee expense to fellow subsidiaries

The Group also had the following
outstanding balances with related parties:

Amount due to ultimate holding company (Note b)
Amount due from/(to) immediate holding company
- Current accounts (Note b)
- Interest payable relating to subordinated loans (Note a)
Subordinated loans due to immediate holding company
(Note a)
Amounts due from fellow subsidiaries (Note b)

Amount due to a fellow subsidiary (Note b)

[ 5 22 5

PRz AR G PR AL B 0 SR 22
Gyoh, NS IN EAT R SR B2
Gy FITH IRIRZEESE 5 T 1k SRR I 42 [ 2
B IR 7 (AT T 3 BRI

A B 7 1 1 3T 370028 5
¥

Six months ended

A DER: il
30.6.2024 30.6.2023
HK$ HKS$
WG L
BHEBERARF LN FiEb) 1,302,081,875 909,211,754
B B I A w4 2 (1,235) (58,894)
[F) 2R B JRR 2 w4 46 2 (1,400,530) (1,394,180)
R E HEE A AR
FIURIH (HEE a) (239,269,051) (223,181,510)

HoAth A =] P BRI
(F5E b)

2R (R AR B 4 ) B N

[F) 2R P A ) 2 B S

(106,541,210)
258,243,817
(28,205,374)

(137,211,299)
377,129,397
(15,997,866)

A £ [0 D ] B 75 JI R (sl &R

30.6.2024 31.12.2023
HKS HK$
ST HIT
JEAT A= B A WU (MfRE b) - (9,370,560) (9,373,680)

JEEMSL (AT ) T 3 e 2 W) T

- AR AR (MHaT b) 49,694,855,668  53,483,844,469

- BEBFIEAFLE (T ) (106,249,470) (105,906,818)
AR B BB A "

TG B (3T a) (8,589,680,000)  (8,592,540,000)
JENIR] 2R BB 2 5k TE

(Ft3E b) 22,465,618,714  26,561,166,476
JEAT — K [R] F IS A ] 5RTH

(FfH3E b) (502,270) (502,437)
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23.

RELATED PARTY TRANSACTIONS

- continued

Notes:

(a)

(b)

The subordinated loans are ranked
lower regarding their status of claims
relative to other liabilities of the
Company and are interest bearing:
US$500,000,000 of the subordinated
loans bears an annual rate of Three-
Month SOFR +2.86% and
US$600,000,000 bears a fixed annual
interest rate of 3.24%. Repayment of
the subordinated loans is subject to
the prior consent of the Hong Kong
Securities and Futures Commission.

Except for the current accounts due
from/(to) immediate holding
company which bears interest ranging
from 4.65% to 6.26% per annum
(2023: 4.94 to 6.33% per annum), all
other balances are unsecured, interest
free and have no fixed terms of
repayment.

24. LOANS PAYABLE

The details of the bank loans payable were as
follows:

Loans payable
Within 1 year or on demand

23.

bt
@)

(b)

[ 528 5 - 8

1B ME B AR B A AR 2w HoAfth & A
PEREHEZ A%, 3 H AR

BAEEF ) 500,000,000 3£ TG
TR R 2 = H I R BB A
FIZn0 2.86%, 600,000,000 3£ 76
1Y) 2 2 1] o R 26 3.24% . (H
B ME B R AR T
MHEHEFGREEEZRgNFE.

bR T W/ (A BRI A =] Y
FEARAR B R EATA 4.65% &
6.26% 2 [H (2023 4: HE4E 4.94%
2 6.13%), FrA HAh &S R 2 1K
I G B H A [ 2 iR O
MR

24, JEAFEFK

JEATSRAT BRI R

JEATE K

T 1 AR A B R AR

37—

The Group
AL
30.6.2024 31.12.2023
HKS$ HK$
EyTH EyH
817,762,000 1,025,570,385
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24. LOANS PAYABLE - continued 24, JEATEK - 48

General banking facilities were obtained
from banks to a total limit of
HK$3,790,440,000 (At 31 December 2023:
HK$3,140,570,000), of which secured
banking facilities were obtained from banks
to a total limit of HK$2,750,000,000 (At 31
December 2023: HK$2,100,000,000). These
banking facilities were collateralised by
margin clients’ securities pledged to the
Group.

PEPRAT HUAF 1Y — A SR AT i 8 AR AR 2%
3,790,440,000 #57C (2023 4 12 A 31
H: 3,140,570,000 ¥#70) , HAREERAT
HUAS A SR AT Rk 3 48 RH 2%
2,750,000,000 #7C (2023 412 A 31
H: 2,100,000,000 #70) - sZ%58RITH
& DARAE & 7 HUH T AL F 158 24K
.
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