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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HER MR (EB) AR A

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
FOR THE SIX MONTHS ENDED 30 JUNE 2023

sF AR R N A AT IR s R
2023 % 6 H 30 Hik 6 {#lH

Revenue
Other income

Staff costs

Finance costs

Depreciation

Amortisation

Provision of impairment loss
Other operating expenses

(Loss)/profit before taxation
Income tax credit/(expense)

(Loss)/profit for the period

[F@N

AN

B TA

il B B A

s

IAE RS 1RRT 12
Al a s &
BRI (E548)/ i A
FUIEHE /(B 52)

AIYI[H] (5 18) /i )

Six months ended

ZNAE T
NOTES 30.6.2023 30.6.2022
Py RE HKS i#75 HKS #70
(Unaudited) (Unaudited)
(REFZ) (REEFEZD
3 414,499,051 894,138,254
4 1,452,313,940 1,132,138,421
1,866,812,991 2,026,276,675
5 (823,687,020) (780,083,840)
6 (925,823,883) (481,000,668)
7 (69,182,712) (62,623,455)
7 (4,878,701) (537,312)
7 (10,802,425) (5,300,331)
(306,481,785) (261,419,560)
7 (274,043,535) 435,311,509
8 4,361,381 (1,394,836)
(269,682,154) 433,916,673
-2



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
HER SRR (E ) A RAF

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME - continued

FOR THE SIX MONTHS ENDED 30 JUNE 2023

AR L e A R - 48

& 2023 £ 6 H 30 Hik 6 {E H

Six months ended

Y ENER k)
bRt HKS #70 HKS #70
(Unaudited) (Unaudited)
CREE ) CREEFZD
(Loss)/profit for the period A HH (B 8) 5 (269,682,154) 433,916,673
Other comprehensive income HAt AT
Items that may be reclassified KA i BEH T 7 %
subsequently to profit or loss: H i HIHH -
- Exchange differences on - MEAI P 2
translation of financial iuprEe i)
statements of overseas SIS R ZEHR
subsidiaries 18,534,856 25,103,151
- Cash flow hedge: net movement - BB
in the hedging reserve Ea Ll T R 43,418,958 -
- Net movement in financial - R PAE R AR A T
assets at fair value through other A 2 N\ R 1) 4 il
comprehensive income & S AR 1,019,420 -
Other comprehensive income
for the period B H A TR 62,973,234 25,103,151
Total comprehensive income Ji% 5 Ak 1A ) 4 T WA 23
for the period B (206,708,920) 459,019,824
_9__ -3-



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HER MR (EB) AR A

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AT 30 JUNE 2023
AR
JA 20234 6 H 30 H

Non-current assets
Fixed assets
- Self-occupied land and
buildings
- Other property, plant
and equipment
- Right-of-use assets
Intangible assets
Interest in joint venture
Financial assets at fair value

Deferred tax assets
Deposits, prepayments

and other receivables
Other assets

Current assets

Accounts receivable

Financial assets at fair value
through profit or loss

Financial assets held under
resale agreements

Deposits, prepayments
and other receivables

Amount due from immediate
holding company

Amounts due from fellow
subsidiaries

Cash and deposits

Bank balances held on behalf
of customers

BN K E
I 5 B

- FA LA SR

. PRI
- PRV
o

B O

P o P AS HA A TR 2R
through other comprehensive income AR [ 4>l & &

IRSERTIHE

4 AR K
Fo A NS

Hoph ¥ 2

BN
R
e TR ARG
DR ) 4o

BB il 2 5K

4 TARERIA K
FoAt NG

WEWE%&%/\?FA

JEE AT ) 2 P JB5 2 =) kIR
BB FAF 3K

1R P A AT
44

— 10 —

31.12.2022
HKS$ #7t
(Audited)

é\«( Koz 1:;‘7 )

13,225,000

86,027,396
118,040,978
33,901,744
830,055,644

150,684,188
6,651,554

8,390,028
142,923,914

1,389,900,446

NOTES 30.6.2023
BRE HKS #7t
(Unaudited)
(CREEHFZ)
9

13,225,000
90,690,308
258,946,809
54,836,426
11 589,883,233
15 220,936,259
7,512,935
19,770,147
190,291,653
1,446,092,770
14 5,586,157,475
12 11,145,596,921
20 102,509,891
76,933,371
24 40,522,391,810
24 26,211,496,176
16 3,790,705,796
16 2,841,531,763

4,653,304,199
11,579,739,258
52,163,754
98,270,362
40,370,326,175

33,524,986,987
4,195,388,682

3,056,637,129

90,277,323,203

97,530,816,546




HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HER MR (EB) AR A

CONSOLIDATED STATEMENT OF FINANCIAL POSITION - continued

AT 30 JUNE 2023
SFEE IR - 8
JA 20234 6 H 30 H

Current liabilities

Financial liabilities at fair
value through profit or loss

Financial assets sold under
repurchase agreements

Accounts payable

Amount due to a fellow
subsidiary

Amount due to ultimate
holding company

Debt securities issued

Loan payables

Lease liabilities

Other payables and accruals

Tax payable

Net current assets

Non-current liabilities

Subordinated loans from immediate
holding company

Debt securities issued

Lease liabilities

Deferred tax liabilities

Other payables and accruals

Net assets

REAE
- TEHAS IR M AR

el AR

S [ < 2

JE A IR

A — K [F) & Y& 2 =)
I

BB S S i /NI el

O AT A w2

JEAT R

M AR

FoAty AR A B
JEATFLIH

RETEEFE

R ARE

2 BRI A A
RIEEHK

O AT AR5

M AR
IRIERIA AR

Foth AT O R EH

BERME

31.12.2022
HKS #5570
(Audited)
(BEFZD

36,281,963,765

40,165,394
4,179,309,484

501,562

9,357,360
8,489,843,192
593,793,291
33,087,648
2,938,064,260
24,326,000

52,590,411,956

44,940,404,590

NOTES 30.6.2023
BRE HKS #7t
(Unaudited)
(CREEHFZ)
12 29,178,805,579
21 78,853,216
17 4,064,081,558
24 503,936
24 9,401,640
18 10,745,490,695
25 1,300,224,840
88,707,162
3,029,612,158
24,326,000
48,520,006,784
41,757,316,419
24 8,618,170,000
18 22,174,699,375

180,939,616
9,800,000
586,368,976

8,577,580,000
25,319,047,320
96,273,100
13,300,000
487,972,167

31,569,977,967

34,494,172,587

11,633,431,222

11,836,132,449




HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
HER SRR (E ) A RAF

CONSOLIDATED STATEMENT OF FINANCIAL POSITION - continued
AT 30 JUNE 2023

AR - 8
#2023 46 H 30 H

31.12.2022
HKS # 70
(Audited)
(BE#H1%)

8,800,000,000
3,036,132,449

NOTE 30.6.2023
By aE HKS$ #57t
(Unaudited)
(CREE L)
Capital and reserves B AN
Share capital A 19 8,800,000,000
Reserves it 2,833,431,222
Equity attributable to KA RERFEAN
owners of the Company FEAL B HE 11,633,431,222

11,836,132,449




HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

EREMIEB(EE)E R A 7

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE SIX MONTHS ENDED 30 JUNE 2023

o 2 BT

BHE 2023 F 6 30 Hik 6{fA

Share based Properties
Issued payment revaluation Exchange Fair value Hedging Retained Total
capital reserve reserve reserve reserve reserve profits equity
DA A7 2 e
ST A RISt VBT AG A RE SO A ARRIER ] Eaplil i) PR B %A HE 25 4R
HKS$ HKS$ HKS$ HKS$ HKS$ HKS$ HKS$ HKS$
I I iST™ I I I HEIG o
As at 1 January 2023 A2023%1H1H 8,300,000,000 19,372,287 8,382,900 27,883,879 (176,881) 48,172,872 2,932,497,392 11,836,132,449
Changes in equity the period: APz 2 E):
Equity-settled share-based DA A7 2 2 BREATE SCAT
transaction 25 - 4,007,693 - - - - - 4,007,693
Loss for the period AR R - - - - - - (269,682,154) (269,682,154)
Other comprehensive income HA AT - - - 18,534,856 1,019,420 43,418,958 - 62,973,234
- 4,007,693 - 18,534,856 1,019,420 43,418,958  (269,682,154) (202,701,227)
As at 30 June 2023 202346 A 30 H 8,800,000,000 23,379,980 8,382,900 46,418,735 842,539 91,591,830 2,662,815,238 11,633,431,222
Share based Properties
Issued payment revaluation Exchange Fair value Hedging Retained Total
capital reserve reserve reserve reserve reserve profits equity
A b B3 A
CEBAT IR A HISCATREAE  PISEE Mt R S B EpUilERi) TR B i ) HE 70 A8 AT
HKS$ HKS$ HKS$ HKS HKS$ HKS$ HKS$ HKS$
T T PTG I TG TG TG I
As at 1 January 2022 A202%F 1H1H 8,800,000,000 8,694,110 11,337,900 25,434,461 - - 2,572,705,492 11,418,171,963
Changes in equity the period: HARIRE 2 .
Equity-settled share-based DA A7 2 BB S AT
transaction 235 - 5,671,683 - - - - - 5,671,683
Profit for the period A [ A - - - - - - 433,916,673 433,916,673
Other comprehensive income HoAth 4TSN - - - 25,103,151 - - - 25,103,151
- 5,671,683 - 25,103,151 - - 433,916,673 464,691,507
As at 30 June 2022 20224 6 H 30 H 8,800,000,000 14,365,793 11,337,900 50,537,612 - - 3,006,622,165 11,882,863,470
— 13— -7-



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HER G R(EB) A RAF

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE SIX MONTHS ENDED 30 JUNE 2023

raBeiEg

#2023 % 6 H 30 Hik 6 {EH

Operating activities
(Loss)/profit before taxation
Adjustments for:

Interest income

Depreciation

Amortisation

Finance costs

Share-based payment expenses

Provision for impairment loss

Fair value changes in investment

in joint venture

(Increase)/decrease in accounts
receivable
Decrease in deposits, prepayments
and other receivables
Decrease in financial assets
at fair value through profit or loss
Increase in financial assets
at fair value through other
comprehensive income
(Increase)/decrease in other assets
Net movement in amount due
from/to ultimate holding company
Net movement in amount due
from/to immediate holding
company

NOTES

Six months ended

o3t

Bear O&548) /A
G IER
ZIISCION
s
W
Rl A
CABC 63 RS RE K S AT
IAE R AT 52
GEMERENATE
g0

JESCHR A (K s>

4 TARFIH K
FoA EEGRD

BN THEAS R AR
Sl A D

G HEAE A A T i as
AR I il 5 22
B4

Foh 5 (K n) /i

T/ AT foe 84 i 28 ]
A IHSAEN A

JRE AT/ JE A L P i 2 )
A IHEEEN AR

14 —

7N E H I
30.6.2023 30.6.2022
HKS 7T HKS #7t

(Unaudited) (Unaudited)
(REE ) (REEFZ
(274,043,535) 435,311,509
(1,053,062,019) (360,519,490)
69,182,712 62,623,455
4,878,701 537,312
925,823,883 481,000,668
4,007,693 5,759,350
10,802,425 5,300,331
240,172,411 329,671
(72,237,729) 630,342,806
(943,655,701) 463,029,751
9,956,872 20,438,031
477,561,295 6,201,719,192
(66,309,554) -
(47,367,739) 1,515,080
548,216 60,308
750,112,870  (24,549,429,996)
-8-



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
ERGMEREE)HIRAF

CONSOLIDATED STATEMENT OF CASH FLOWS - continued

FOR THE SIX MONTHS ENDED 30 JUNE 2023

raBleiEx - 8

#2023 % 6 H 30 Hik 6 {EH

Net movement in amounts
due from fellow subsidiaries
Net movement in amounts
due to fellow subsidiaries
Decrease in bank balances held
on behalf of customers
Decrease in accounts payable
Increase in other payables
and accruals
(Decrease)/increase in financial
liabilities at fair value through
profit or loss
Increase in financial assets held
under resale agreements
Increase in financial assets sold
under repurchase agreements

Cash generated from/(used in)
operations
Interest received

Net cash generated from/(used in)

operating activities

Investing activities
Purchases of fixed assets

Purchases of other intangible assets

NOTES

Six months ended

JREWAL ) 2R P A
KT S VR AR

JEEAT ) 2R B A ]

K VE SR R

RE FFA HISRAT AR A
P>

JE AT AR

A JE A R R T B
4

A AR RN IRI
S A E RGN

BONIR S e A

T HH Tl < O K
B

R ENEE A/ (T ) B4
L ALE

REBIRBIE /(A
Bl&HE

BEEH

LNV 904

N SLAt A

Net cash used in investing activities F &G E) T IR & 4R

— 15 —

7N E H I
30.6.2023 30.6.2022
HKS 7T HKS #7t
(Unaudited) (Unaudited)

CREE ) (REFZ

7,313,490,811  (8,263,466,172)
(501,562) .

215,105,366
(138,349,720)

721,071,399
(393,704,022)

189,944,707 547,696,725

(7,103,158,186)  7,501,317,140
(50,346,137) ;

38,687,822 -

573,481,631  (17,119,409,758)
140,927,168 78,582,032

714,408,799  (17,040,827,726)

(30,323,624)
(25,813,383)

(17,992,461)
(3,176,567)

(56,137,007) (21,169,028)




HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
ERGMEREE)HIRAF

CONSOLIDATED STATEMENT OF CASH FLOWS - continued
FOR THE SIX MONTHS ENDED 30 JUNE 2023
ZEHemER -8

#2023 % 6 H 30 Hik 6 {EH

Six months ended

7 ) A e
NOTES 30.6.2023 30.6.2022
ByGE HKS #70 HKS$ 7T
CREHFZD CREEFEZD
Financing activities RlEVEED
Net increase in bank loans SRAT B N 707,077,000 246,501,975
Net (decrease)/increase in AT RS R IR ()8 N
debt securities issued (888,700,442) 13,112,772,357
Subordinated loans from immediate 3¢ H B {1 A 5 1)
holding company BIE R - 4,692,723,000
Capital element of lease payments  Fl & & & A &34 (44,344,113) (39,543,732)
Finance costs paid O AT RE A (896,111,979) (208,602,892)
Net cash (used in)/ generated from RI&EEN(FTH)/ELE
financing activities B SRR (1,122,079,534)  17,803,850,708
(Decrease)/increase in cash
and cash equivalents REMBSSEHWAORD )3 m (463,807,742) 741,853,954
Cash and cash equivalents at B 1A 1 HEHEEM
1 January BEEED 4,195,388,682 4,711,592,483
Effect in foreign exchange SIS RE R B R E

rate changes

Cash and cash equivalents at
30 June

%6 A 30 HRERERM
BEZED

59,124,856

208,732,219

3,790,705,796

5,662,178,656

— 16 —

-10 -



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HER G R(EB) A RAF

NOTES TO THE CONSOLIDATED INTERIM FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED 30 JUNE 2023
L I SRR I
A 2023 % 6 H 30 Hik 6 f#H

1.  GENERAL INFORMATION l.

Huatai Financial Holdings (Hong Kong)
Limited (the "Company") is a public company
and was incorporated in Hong Kong on 23
November 2006 with limited liability. The
registered office address of the Company is
located at 62/F, The Center, 99 Queen's Road
Central, Hong Kong.

The principal activities of the Company are
investment holding, dealing in securities and
futures contracts, provision of margin
financing, advising on securities, corporate
finance and asset management services.

The Company is a licensed corporation under
Securities and Futures Ordinance ("SFO")
which is licensed to perform the following
regulated activities: dealing in securities
(Type 1), dealing in futures contracts (Type
2), advising on securities (Type 4), advising
on corporate finance (Type 6) and asset
management (Type 9). On 29 April 2021, the
Company was granted an insurance broker
company license from Insurance Authority to
carry on regulated activities in general and
long-term business (including linked long-
term business with a validity period of 3
years).

On 10 July 2023, the Company obtained Type
7 license from Securities and Futures
Commission for providing automated trading
Services.

On 6 June 2023, the Company became an
issuer of non-collateralized structured
products listed on the The Stock Exchange of
Hong Kong Limited ("SEHK").

17 —

— B R

HERGMIEREB)ERAT ( A

H ) &R 2006 4 11 A 23 HER
WEEE M OL I A A ] o A\ ) BT
PR M b A A s TR BR B S KIE R 99 g
FRER L 62 5,

AN BB RF AR R HHE
FREEHK. RIREEME . P
FFIR PR ASERE A R
e

KnwEER (R IOHERED T

FRREE ], S DL IREAT LR 2R

EIEE: SEHRELH G 1E). HEBRA0K
i 2 8) . BRI R L CGE 4 8).

B R R A S A L (G 6 38 AR I
EHE 9. RA20214FE4H29H, A&
O\ TR AT ER ORI 3 B A R R S I PR BR A

A FIRRR, AT E R R

TEEEE) (AR AR IEY,
RO 2 = 4F)

A 202357 H 10 H, KAFESHES
KB R R S B e aH A I A 7 R
B, AT BB 5 RS -

A 2023 %6 H 6 H, AAT]RAREH
WA HIERAR( [ FHBEAZH] )b
TIT ) 0 TG R 4 o 2 2 ot 64T R
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HER G R(EB) A RAF

GENERAL INFORMATION - continued I.

In addition, the Company is an Exchange
Participant and a SPAC Exchange Participant
of SEHK, a Direct Clearing Participant of the
Hong Kong Securities Clearing Company
Limited ("HKSCC"), a Clearing Participant of
the HKFE Clearing Corporation Limited
("HKCC"), a Futures Commission Merchant
of the Hong Kong Futures Exchanges Limited
("HKFE"), a market maker on the
International Order Book under London Stock
Exchange, a non-trading member of
Turquoise Global Holdings Limited and a
member participant of Macau Exchange.

On 13 September 2022, the Company
obtained the Option Trading Exchange
Participantship from SEHK and was admitted
as a Direct Clearing Participant of the SEHK
Options Clearing House Limited ("SEOCH").
Subsequently on 14 February 2023, the
Company obtained the Options Market Maker
Permit from SEHK.

The Company is a wholly-owned subsidiary
of Huatai International Financial Holdings
Company Limited, a company incorporated in
the Hong Kong. In the opinion of the
directors, the Company's ultimate holding
company is Huatai Securities Co., Ltd., a
company incorporated in the People's
Republic of China and is listed on Shanghai
Stock Exchange (Stock code: 601688) and
Hong Kong Stock Exchange (Stock code:
6886) and the global depository receipts
("GDRs") of which are listed on the London
Stock Exchange (Symbol: HTSC).

The consolidated financial statements are
presented in Hong Kong dollars ("HKS$")
which is the same as the functional currency
of the Company, unless otherwise stated.

In the event of any inconsistency between the

English and Chinese version of these financial
statements, the English version shall prevail.

— 18 —
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HER G R(EB) A RAF

BASIS OF PREPARATION OF
CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT
ACCOUNTING POLICIES

Basis of preparation of consolidated financial
statements

The condensed consolidated financial
statements have been prepared in accordance
with Hong Kong Accounting Standard 34
("HKAS 34") "Interim Financial Reporting"
issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”).

Significant accounting policies

The condensed consolidated financial
statements have been prepared on the historical
cost basis except for certain properties and
financial instruments, which are measured at
revalued amounts or fair values, as appropriate.

Other than additional accounting policies
resulting from application of amendments to
Hong Kong Financial Reporting Standards
("HKFRSs"), and application of certain
accounting policies which became relevant to
the Group, the accounting policies and methods
of computation used in the condensed
consolidated financial statements for the six
months ended 30 June 2023 are the same as
those presented in the Group's annual financial
statements for the year ended 31 December
2022.

— 19 —
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

2.

HER G R(EB) A RAF

BASIS OF PREPARATION OF 2.

CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT
ACCOUNTING POLICIES - continued

New and amendments to HKFRSs that are
mandatorily effective for the current period

In the current interim period, the Group has
applied the following new HKFRSs and
amendments to HKFRSs issued by the
HKICPA, for the first time, which are
mandatorily effective for the Group's annual
period beginning on or after 1 January 2023 for
the preparation of the Group's condensed
consolidated financial statements:

Do
S

PV 55 R 1) i SR T e R B R R
- 4

W]

7

SO0 [ 568 1) A= 2 1 T A s T 755 o o YEE A
LHNBETA

AEFMOEH VR LN & B garina
EARMIH 2023 4 1 ) 1 HBCHAR R
s i) 25 A AR T A T SV s i o R R B
ERTAS, DA S A G2 o0 fil W 4% 5 P s 3k
®:

HKFRS 17
(including the
October 2020 and
February 2022
Amendments to
HKFRS 17)

Amendments to
HKAS 1

Amendments to
HKAS 1 and
HKFRS Practice
Statement 2

Amendments to
HKAS 8

Amendments to
HKAS 12

Insurance Contracts

Classifications of Liabilities
as Current or Non-current
and related amendments
to Hong Kong
Interpretations 5 (2020)

Disclosure of
Accounting
Policies

Definition of Accounting
Estimates

Deferred Tax related
to Assets and Liabilities
arising From a Single
Transaction

The application of the new and amendments to
HKFRSs in the current interim period has had
no material impact on the Group's consolidated
financial positions and performance for the
current and prior years and/or on the disclosures
set out in these consolidated financial

statements.

— 20 —
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3.

HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HER G R(EB) A RAF

REVENUE

An analysis of revenue is as follows:

Revenue from contracts with
customers within the scope
of HKFRS 15:

Brokerage and commission income

Handling fee income

Placing and underwriting commission
Financial management and advisory fee income

Income within the scope of HKFRS 9:

Interest income from:

- margin clients calculated using the effective

interest method

- cash clients and IPO financing

- debt securities and financial assets
- financial assets held under resale agreement
Net gain on financial instruments

at fair value

Dividend income from trading equities

[ON
N IR

HRAB A s A 5 R
HERISH 15 9%
L ON
SR ON
FHERAN

P65 S AR SR AN
WA 5 B MR R N

AR U 5 it YR R
59 5 RN
A& LA AR AR O -
- S B BR R R IER 2
R
- BERE RE R
NSRRI
- R I M A R
- BNRESRE AR
A TER ST A
2 A
2 2 by FH i O RS
[3SUION

The Group
AL
Six months ended
VA DR Gl ik
30.6.2023 30.6.2022
HKS$ HK$
YW YW
68,633,312 66,129,248
20,340,790 25,617,867
108,094,639 40,124,721
36,926,920 42,088,762
233,995,661 173,960,598
100,607,812 53,298,084
1,089,451 213,134
2,923,097 3,685,131
2,316,856 -
37,365,425 610,684,529
36,200,749 52,296,778
180,503,390 720,177,656
414,499,051 894,138,254
-15 -



4.

HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HER G R(EB) A RAF

OTHER INCOME

Interest income from:
Financial assets measured at amortised cost

- Authorized financial institutions
- Others

Foreign exchange gain
Net management fee income from fellow subsidiaries

Interest income from immediate holding company

Sundry income

STAFF COSTS

Salaries, bonus and allowances
Contribution to retirement schemes
Share-based payment expenses

HAte N

FEPON

HEASH A R
S E
- AT R
- Hofth

BeE fe i 2

2 (7 2 8 A
IEEBTSeE LN

A& E B A ]
F RN

HETHISN

B THA

B, BEEMHNS
IRARETEIHEEK
AN RO FE TR K S AT

The Group
Six months ended
758 H R A
30.6.2023 30.6.2022
HKS$ HKS$
I PTG
30,849,335 9,788,404
6,063,714 11,597,279
36,913,049 21,385,683
123,111,348 428,864,881
377,129,397 397,923,477
909,211,754 281,937,458
5,948,392 2,026,922

1,452,313,940

1,132,138,421

The Group
AAE
Six months ended
758 R A
30.6.2023 30.6.2022
HKS$ HKS$
T TG
815,387,445 770,690,732
4,291,882 3,633,758
4,007,693 5,759,350
823,687,020 780,083,840
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HER G R(EB) A RAF

FINANCE COSTS

Interest for inter-company loans and balances
Interest expense on debt securities issued
Interest paid to banks

Interest on lease liabilities

Interest paid to clients

Others

(LOSS)/PROFIT BEFORE TAXATION

7.

(Loss)/profit before taxation is arrived at after

charging:

Depreciation
- Owned property, plant and equipment
- Right-of-use assets

Amortisation charge of intangible assets

Auditors' remuneration
- Charge for the period

Net provision of expected credit losses model on
- Accounts receivable from margin clients
- Financial assets at fair value through
other comprehensive income
- Other accounts receivable

— 23

il Bi AR
The Group
A4
Six months ended
75 E A R
30.6.2023 30.6.2022
HK$ HKS$
It I
2\ ] [ B R A5 AR R, 360,392,809 194,100,721
O AT B H IR R 523,237,463 281,937,458
SATERAT RIS 15,354,822 1,533,478
HE &R R 3,716,995 1,820,038
XATH A FLE 493,305 328,586
HAh 22,628,489 1,280,387
925,823,883 481,000,668
HE AT (s 8)/5 A
FEHT (&5 484 A 20 FR S 514516
The Group
ALEH
Six months ended
VA DRI
30.6.2023 30.6.2022
HKS$ HKS$
e
SUE N B 25,458,400 24,489,855
- A FARER 43,724,312 38,133,600
Y R 4,878,701 537,312
74,061,413 63,160,767
%S BT 4
- RIAHF - 400,000
TEWIE s EET R
- REB &% P EIRK 7,707,943 (2,633,587)
- FE AP A S A AT W 2
R4 A 108,401 -
- oAb SR K 2,986,081 7,933,918
10,802,425 5,300,331
-17 -



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
ERGMEREE)HIRAF

8. INCOME TAX (CREDIT)/EXPENSE 8.  MIAMHRS)/ S H
Taxation (credited)/charged to profit or loss FEN)/FIBRIE 6 BT 7S B RS TH £
represents:
The Group
AL
Six months ended
{8 A W
HKS HKS$
I W0
Current tax — income tax AIAFRIA - T3
Provision for the period - Hong Kong IR FE - A s
Deferred tax B LERRTH
Origination and reversal of temporary differences T IR 22 S ) A e [ (4,361,381) 1,394,836
Total tax (credit)/expense IE (5 /ZHAR (4,361,381) 1,394,836
The provision for Hong Kong Profits 2023 AU AT AR AR N A 5
Tax for 2023 is calculated at 16.5% A A A 16.5% (2022: 16.5%) &t
(2022: 16.5%) of the estimated =
assessable profits for the period.
Taxation for overseas subsidiaries is HFAN B O =] 24 B 80 22 3 F 0 B A A
charged at the appropriate current rates R ANFRIE,
of taxation ruling in the relevant
countries.
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
ERGMEREE)HIRAF

NI
9.  FIXED ASSETS 9. [EAE
The Group ANEE [H]
Land and
buildings held
by own use Furniture,
carried fixtures and Right-of-use
at fair value Motor car equipment assets Total
LA FAE ‘
NIRAIFE A s e ‘
AN Y R H B M S “aEn
HKS$ HKS HK$ HKS$ HKS
HIT T HIT HIT HIT
Cost or valuation: BRA R A -
At 1 January 2022 R202291H1H 16,180,000 1,389,000 213,292,017 293,188,333 524,049,350
Additions HE - 819,898 27,489,425 54,239,284 82,548,607
Disposals iE - - (244,045) - (244,045)
Deficit on revaluation AR (2,955,000) - - - (2,955,000)
At 31 December 2022 20224 12 A 31 H 13,225,000 2,208,898 240,537,397 347,427,617 603,398,912
Representing: R*E:
Cost [o% 4,743,100 2,208,898 240,537,397 347,427,617 594,917,012
Valuation - 2022 {518 - 2022 4 8,481,900 - - - 8,481,900
At 1 January 2023 A2023F1H1H 13,225,000 2,208,898 240,537,397 347,427,617 603,398,912
Additions ME - - 30,323,624 184,630,143 214,953,767
Disposals HEH - - (703,318) - (703,318)
Disposal of interest R TA B 8 2 )
in a subsidiary ZHER - - (385,065) - (385,065)
Write off EE] - - - (175,864,759) (175,864,759)
At 30 June 2023 A 202346 H 30 H 13,225,000 2,208,898 269,772,638 356,193,001 641,399,537
Representing: &
Cost [EZS 4,743,100 2,208,898 269,772,638 356,193,001 632,917,637
Valuation - 2023 i - 2023 4 8,481,900 - - - 8,481,900
Accumulated ESEn-T
Depreciation:
At 1 January 2022 B202FE1H1H - 1,389,000 106,439,327 153,119,438 260,947,765
Charge for the year ENEE - 45,550 49,089,067 76,267,201 125,401,818
Disposals HEHE - - (244,045) - (244,045)
At 31 December 2022 20224 12 31 H - 1,434,550 155,284,349 229,386,639 386,105,538
At 1 January 2023 B2023FE1H1H - 1,434,550 155,284,349 229,386,639 386,105,538
Charge for the period N IE - 136,650 25,321,751 43,724,312 69,182,713
Disposals FEH - - (703,318) - (703,318)
Disposal of interest HE A B 2 |
in a subsidiary ZRE - - (182,754) - (182,754)
Write off EE] - - - (175,864,759) (175,864,759)
At 30 June 2023 * 2023426 430 H - 1,571,200 179,720,028 97,246,192 278,537,420
Net book value: BRI E :
At 30 June 2023 A 202346 H 30 H 13,225,000 637,698 90,052,610 258,946,809 362,862,117
At 31 December 2022 A 2022412 H 31 H 13,225,000 774,348 85,253,048 118,040,978 217,293,374
25 -19 -



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
ERGMEREE)HIRAF

10. INTEREST IN SUBSIDIARIES 10.  JARHE AR HIRERS
The following list contains the particulars of NREFIA 2023 £ 6 H 30 H K 2022 4
principal subsidiaries of the Group as of 30 12 A 31 HAEBE ) £ E B A 5 26 .
June 2023 and.3 1 De;cember 2022. The.class R BATENRE, S EEE g o R
of shares held is ordinary unless otherwise £ 323
ﬁg =] Lﬂﬁ o
stated.
Percentage of shares
Place of held by the Group
Name of company incorporation Principal activities Registered and paid up capital HAEBRFE K
NGIED SEA AT AL b LR CLEAT AU I A 2 1 P RERE 25 L R
30.6.2023 31.12.2022 30.6.2023 31.12.2022
Held directly by the Company
HAATEERFE
Huatai International Finance Limited British Virgin Notes issuer USS$1.00 US$1.00 100% 100%
e J BIBEIA T B B A w Islands FHRAAT 1.00 3£ 70 1.00 0
YRR R
Pioneer Reward Limited British Virgin Bonds issuer USS$1.00 US$1.00 100% 100%
Islands BHFEITA 1.00 3£70 1.00 3&70
YA R
Huatai International Financial British Virgin Structured products USS$1.00 US$1.00 100% 100%
Products Limited Islands issuer 1.00 £ T 1.00 £ T
VOB AR E AT
R
The table above lists out the subsidiaries of FRINVH AN T EEBA T B ERE
the Group which, in the opinion of the E S E E 2 AEBEE A E .. DR
?}irectoriof the Ci)mpfagllly, grmmpaAlltyt }?ffecged AR AN TG A A ] 2 s )
e results or assets of the Group. € en 5 = = a7 2
P ANERKMWE AT KAFERERE,

of the reporting period, the Company has " H ] MR U A
other subsidiaries that are not material to the fi 31} 1 FABBR S 20 7 A, R i

Group. To give details of other subsidiaries IR -
would, in the opinion of the directors of the

Company, result in particulars of excessive

length.
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HER G R(EB) A RAF

10.

INTEREST IN SUBSIDIARIES - continued
Transfer of a direct subsidiary

During the year ended 31 December 2022, the
Company was the direct holding company of
Huatai International Private Equity Investment
Management Limited (previously known as
Huatai HK Investment (Cayman) Limited) ("the
Transferee").

On 27 March 2023 ("the date of transfer"), the
Company transferred all its shares of the
Transferee to Huatai International Financial
Holdings Company Limited, the immediate
holding company of the Company, at a
consideration of HK$84,996,682.

On the dates of transfer, all net assets of the
transferee are eliminated from the consolidated
statement of financial position. The excess of
net assets over the cost of investments are
credited to the consolidated profit or loss of the
Group.

In addition, the following investment funds are
consolidated into consolidated financial
statements of the Group. These consolidated
investment funds are not body corporates and
therefore do not have any registered or paid-up
register capital. All the below-mentioned
interest in consolidated investment funds are
held indirectly by the Company.

27—

10.

J BB 2w AR A - 46
HAEENE AT

B 2022 4F 12 H 31 HIEERE, AAH
#4 Huatai International Private Equity
Investment Management Limited
(previously known as Huatai HK
Investment (Cayman) Limited) ( [ 527

Jil D) MEEER A,

202343 H 27 H,  ( [fEE

Hl ), KAAALEEREATSZET 4
TRy TR A AN A T ) B I A A 3
B R A R AR, R A
84,996,682 #: It

JASHERE, S2aE5 1A E B AR
EFARDR P HREH . 3 A A
AR BT R AR B LR 1R -

seAh, UM B e AR B EGRE
MBS, B RRERE WA TR
3, Bl S M EA. T
SR KA AR A IR A e Y AR
A RFERFAT -
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HER G R(EB) A RAF

10.

INTEREST IN SUBSIDIARIES - continued

Name of fund

Huatai International Greater

Bay Area Investment Fund

1L, L.P.

Huatai Special Opportunities

Fund I, L.P.

Huatai Value Investment

Place of
incorporation

i i ST AL b

Cayman Islands

i

Cayman Islands

Cayman Islands

Principal activities

TR

Investment holding

e il

Investment holding

Investment holding

10. A& 2 =] HERS - ;

Net asset value

T

30.06.2023
US$42,431,369
42,431,369 £ 70
US$197,506,481
197,506,481 3£t

US$92,953,571

31.12.2022

Percentage of interest
held by the Group

HI AL B R 1
S AT REHE 2 EE AR
30.6.2023  31.12.2022

US$38,125,211
38,125,211 £ T

US$205,738,902
205,738,902 & T

US$124,436,387

100% 100%

99.65% 99.65%

99.65% 99.65%

Fund L.P. B a2 exilie 92,953,571 G 124,436,387 270
11. INTERESTS IN JOINT VENTURE 11. RAEBMEZIHER

The following list contains the particulars of
joint venture as of 30 June 2023 and 31
December 2022.

Name of company

ANGIEZL

Place of incorporation
nfﬂﬂ' ﬁk _Lz(«'_k'

Cayman Islands

b2

Huatai International
Greater Bay Area
Investment Fund, L.P.

Joint venture of the Group is accounted for at
fair value. The directors considered that the
Group's interest in joint venture shall be
measured at fair value through profit or loss
instead of applying equity method as the
principal activity of its subsidiary holding these
investments is investment holding, and
therefore qualified as “venture capital
organisation”.

There is no unfilled capital commitment on the
joint venture as at 30 June 2023 and 31
December 2022 respectively and the fair values
represent the maximum exposure on respective
reporting dates.

— 28 —

DL A8 R BFE#LE 2023 4 6 H 30 H A
2022 4 12 A 31 HAREEPEE S E A4
E

Percentage of interest

held by the Group Principal activities
AL R A 1 B i
P REHEE 2 bE %
3.6.2023 31.12.2022
40% 40% Investment holding

BB

A A 2 S A TR M.
AL, AR A SR

N EAGH R NIRTT A R R AN
AR DA A 5 2 A BOA A I 2 =) ) 22
WEN A ICAE, WG B AT
AR AR, oA RS I

A 2023 % 6 H 30 H % 2022 % 12 A 31
H, Z&88 0N ERBETERK,
HAPAEART S 7R H A 5 R 3 B il
M,
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HER G R(EB) A RAF

12.

FINANCIAL ASSETS/(LIABILITIES) AT
FAIR VALUE THROUGH PROFIT OR

LOSS

Financial assets at fair value through
profit or loss

Debt instruments

- Listed
- Unlisted

Equity securities
- Listed
- Unlisted

Funds
- Listed

Convertible bonds

Derivative assets (Note 13)

Financial liabilities at fair value through
profit or loss

Debt instruments
- Listed

Structured notes
Non-controlling interests

Derivative liabilities (Note 13)

— 29 __

12.

o THEASIR

B PEKHER
NERF Sl

RS
- b
-4k b

HE 2 3% 75
-k
-k b

L

i
QEL s Sisezy

=%
(FH3E 13)

BATFEGIRBANR
S B4

(67 Te
- ki

SERME SR
Bl F o

itk TR A
(FH3E 13)

MR Rl 2 /(AR

The Group
AEH
30.6.2023 31.12.2022

HK$ HK$

T BT
446,754,692 152,109,433
2,245,156,673 2,314,968,611
2,691,911,365 2,467,078,044
7,040,502,467 7,566,706,276

1,037,382,585

1,020,062,897

8,077,885,052

8,586,769,173

2,574,560

101,214,737

272,011,207

2,636,063

119,745,586

403,510,392

11,145,596,921

11,579,739,258

(2,220,729,776)
(25,444,226,000)

(8,596,285)

(1,505,253,518)

(2,235,433,007)
(32,691,558,766)

(9,233,762)

(1,345,738,230)

(29,178,805,579)

(36,281,963,765)
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HER G R(EB) A RAF

13.

14.

15.

DERIVATIVE FINANCIAL INSTRUMENTS 13.

The following is a summary of each

significant type of derivatives, without taking
into account the effects of bilateral netting

arrangements.

Warrants PR
Total return swaps g HAR

Interest rate swaps ESCE]

Futures and options contracts W& KRS

Forwards HEIEH

ACCOUNTS RECEIVABLE

Accounts receivable from
- Margin clients
- Cash and other clients
- Brokers and dealers
- Clearing houses

Fees and other receivables

Less: provision for expected credit losses:
- Accounts receivable from margin clients
- Others

FINANCIAL ASSETS AT FAIR VALUE
THROUGH OTHER COMPREHENSIVE
INCOME

Non-current
Debt instruments

Allowance for credit loss

14.

15.

= =1
TSR T H
A A THAR AR S AR A e HE R
A
KRiFAET A,
The Group
A
30.6.2023 31.12.2022
Assets Liabilities Assets Liabilities
B At B Al
HKS$ HK$ HK$ HKS$
ey PEST T T
(Note 12) (Note 12) (Note 12) (Note 12)
(MHE 12) (MH3E 12) (MHaE 12) (MHE 12)
236,525 (430,965) -
247,358,140 (1,277,073,368) 292,055,551  (1,336,157,301)
- (112,105,578) 57,204,271 (7,823,837)
24,416,542 (107,988,756) 54,250,570 (1,757,092)
(7,654,851)
272,011,207 (1,505,253,518) 403,510,392 (1,345,738,230)
2,
JEUS AR K
The Group
A AL
30.6.2023 31.12.2022
HKS$ HKS$
I I
JEESAR K
-REBEEES 3,583,576,382 2,606,207,897
- Be RHMEF 130,838,613 642,065,685
- AT FIZZ By T 1,210,856,107 892,148,413
- &Y 538,414,300 497,414,634
2 B oA W RR 3K 223,888,048 106,147,208

e TEIME R

- REE &R )P EBCRK (52,753,611)

- Hofth

G TEHAEH

S
RAES

TR FHHER A

(48,662,364)

(45,047,740)
(45,631,898)

5,586,157,475

4,653,304,199

b2 T AT 2 N BRI < i

The Group
AL
30.6.2023 31.12.2022
HKS$ HKS$
EyH EyTH
220,936,259 150,684,188
218,962 110,011
-24 -



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HER G R(EB) A RAF

16.

17.

CASH AND DEPOSITS 16.

Cash and deposits comprise:

Cash at bank and on hand

Cash and cash equivalents

At the reporting date, the Group
maintained client trust monies of
HK$2,841,531,763 (At 31 December
2022: HK$3,056,637,129) and HK$Nil
(At 31 December 2022: Nil) in
segregated bank accounts in accordance
with the provision of Hong Kong
Securities and Futures (Client Money)
Rules ("Client Money Rules") and
Section 71 of the Hong Kong Insurance
Ordinance respectively. Client monies
were not included in the cash and
deposits of the Group.

ACCOUNTS PAYABLE 17.

Accounts payable to:
- Cash clients
- Margin clients
- Futures clients
- Asset management clients
- Clearing houses
- Brokers

All of the accounts payable are expected to be
settled within one year or repayable on
demand, and their carrying amounts are their
estimated fair values.

— 3] —

B AAE Kk
£
The Group
AL
30.6.2023 31.12.2022

HKS$ HKS$

Wt Wt
SRATHL S 3,790,705,796 4,195,388,682
& MBE%EY 3,790,705,796 4,195,388,682

R H, AREMRIRER (5
FE (P AIR) ATy (LTS
M TR PRIAHAL] D KA IRE
SEARMBIER 71 AP TAE AL SRAT HR
F N P A REaK I 73 7
2,841,531,763 70 (JA 2022 4 12
H 31 H: 3,056,637,129 i#70) A%
(A 20224 12 H 31 H: %),

JEATHR K
The Group
AL
30.6.2023 31.12.2022
HKS$ HKS$
I I
JEATER K
-BaERs 2,255,614,045 1,960,031,590
- R EE P 1,260,373,090 1,443,199,817
-MBER 2,742,806 4,063,784
SBEEMHE S 1,563,493 39,555,691
- G 161,305,183 342,747,944
] 382,482,941 389,710,658
4,064,081,558 4,179,309,484

FITAT AT AR TR — £F IR IR 8% 25K
R, AR IE A AR A 2T
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18. DEBT SECURITIES ISSUED

Non-current
- bonds (note (i))

Current
- medium term notes (note (ii))

Notes:

(i)

As of 30 June 2023, the Group issued
bonds of HK$22,174,699,375 (2022:
HK$25,319,047,320) which are
guaranteed by Huatai Securities Co.,
Ltd., with aggregate nominal amounts
of US$2,400,000,000 and
CNY3,275,000,000 (2022:
US$2,800,000,000 and
CNY3,275,000,000). The bonds are
unsecured with effective interest rates
ranging from 1.43% to 3.00% (2022:
1.43% to 4.65%).

As of 30 June 2023,
HK$22,174,699,375 (2022:
HK$25,319,047,320) were classified as
non-current per original terms.

18.

— 32

— e AR AT S
O T
The Group
A 4L
30.6.2023 31.12.2022
HK$ HK$
E (3]
- EFR(3) 22,174,699,375 25,319,047,320
ey
- AR R G) 10,745,490,695 8,489,843,192
32,920,190,070 33,808,890,512
B 7E:
() 202346 H30H, AREMHE

1T 22,174,699,375 #: 7T (2022:
25,319,047,320 #70) 1) AR
%, BPEFIFRA 1.43 % £ 3.00 %
(2022: 1.43% & 4.65%), 1&I7H
HeAR T I A PR A w4
TR CHATHEIF X R SRS
2,400,000,000 35 7T M
3,275,000,000 A [ #5(2022:
2,800,000,000 3£ 7T %
3,275,000,000 A [H#).

2023 6 A 30 H,
22,174,699,375 #70 (2022 4F:
25,319,047,320 #570) %R A 15K
SRR AERENE S -
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18.

19.

DEBT SECURITIES ISSUED - continued

Notes - continued:

(i1)) As of 30 June 2023, the Group issued
notes of HK$10,745,490,695 (2022:
HK$8,489,843,192) under the
US$3,000,000,000 Medium Term Note
Programme which are guaranteed by
Huatai International Financial Holdings
Company Limited, with aggregate
nominal amounts of
HK$1,276,000,000, US$1,144,077,000
and CNY440,000,000 (2022:
HK$1,284,000,000, US$859,000,000
and CNY440,000,000). The notes are
unsecured, with effective interest rates
ranging from 3.52% to 6.32% (2022:
2.35% to 6.3%) and mature within 1
year.

SHARE CAPITAL

CEAT R TIE

BIATHK
6 H30H/12 431 H

Ordinary shares, issued and fully paid:

At 1 January and
30 June/31 December

The holders of ordinary shares are entitled to
receive dividends as declared from time to
time and are entitled to one vote per share at
meetings of the Company. All ordinary shares
rank equally with regard to the Company's
residual assets.

CIATRP a8 - 4

B EE - 45

(i) 202346 H30H, AREFHM
## 3,000,000,000 3£ G 1) 3 22
WET 84T SRR A
10,745,490,695 H# 71(2022:
8,489,843,192 3 70 ) A MEHE 4 2
B, EEFERE3.52% F 6.32%
(2022: 2.35% % 6.3%), &
TEPEET ) A AR P e R
RAFRAHER. C8ITEEA
F A FELEEE A 1,276,000,000 HE
TG 1,144,077,000 271 )%
440,000,000 A [X;#(2022:
1,284,000,000 #7C. 859,000,000
%70 ) 440,000,000 A FE#) , )
WIH B A —FEN.

19. A
30.6.2023 31.12.2022
No. of shares Amount No. of shares Amount
e H & et H £
HKS$ HKS$
T T

8,800,000,000 8,800,000,000 8,800,000,000 8,800,000,000

30 s B SR AT REMSCIBOAS PR B R P
N RFIAE 2> m) e — SR Tl
IR AE A 2 7] )8 o S 2 T3 T AT (R 5
AL
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20.

21.

FINANCIAL ASSETS HELD UNDER
RESALE AGREEMENTS

As part of the reverse repurchase agreements,
the Group has received securities that it is
allowed to sell or re-pledge in the absence of
default by their owners. If the collateral
received declines in value, the Group may, in
certain circumstances, require additional
collateral. The Group has an obligation to
return the collateral to its counterparties at
the maturity of the contracts. As at 30 June
2023, the Group received securities as
collateral with total fair value of HK$
266,762,831 (At 31 December 2022:
HK$142,629,371) on these terms.

FINANCIAL ASSETS SOLD UNDER
REPURCHASE AGREEMENTS

Repurchase agreements are transactions in
which the Group sells a security and
simultaneously agrees to repurchase it (or an
asset that is substantially the same) at the
agreed date and price. The repurchase
prices are fixed and the Group is still
exposed to substantially all the credit risks,
market risks and rewards of those securities
sold. These securities are not derecognised
from the consolidated financial statements
but regarded as "collateral" for the liabilities
because the Group retains substantially all
the risks and rewards of these securities.

As at 30 June 2023, the Group entered into
repurchase agreements with financial
institutions to sell equities with total
carrying amount of HK$127,877,278 (At 31
December 2022: HK$94,188,118), which
are subject to the simultaneous agreements
to repurchase these investments at the
agreed date and price.

20.

21.

— 34—

INIRE G ES

il
sl
st

\

AL B BE H N IR ek A R IR E
", FEVERYIBEA N AR fTELIG
DUR AT AR A 8 RIS IR . R4
AIERMEE T %, AEEEREN
DN AT DAELRIE INE R . LR &
HAEE R BPHRRAE RV IR 275 5)
FFEF. ik 202346 H30H, &
R REE R E R A E %
266,762,831 #570 (2022 4F 12 A 31 H:
142,629,371 #:C) »

B [T < it 5 2 K

[ sl A AR 2 ] ) B 7 e IR R ) 7
151 H ] L AB RS [l 8 55 BRSO R
BEZZ 5. PEECHEE, AEE]
GUNER T E S B LN Y
. g AR KR ZERTE A TR
S E IR IRE N ETERR, M A &
R THsf i ], SRR A AR IR B %
SR it 2 A KT A K [l R

A 2023 4F 6 H 30 H, A LA FHA
WRERERT LR B ek, AR &
Rl BRI A1 2 127,877,278 #575(2022
£ 12 H 31 H: 94,188,118 # 1) 2 %
52, MEZESZ YR H R B B A
P& 2 R g B AR
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22.

23.

SHARE-BASED EMPLOYEE 22.

COMPENSATION

On 29 March 2021, 3,258,992 share awards
were granted to employees of the Company
under the employee share award scheme.
The employees under the scheme are
rewarded with ordinary shares of Huatai
Securities Co., Ltd., the ultimate holding
company of the Company. These share
awards will vest from 2 to 4 years after grant
date.

DUy 2 2 0 1) S A AR R T A

2021463 H 29 H, R¥E B T IHESE
BhET#], 3,258,992 B im B g% T AL
A BT BHEAEENETE T R B e
HERBHF AR A F @R . R
FEFF I BR A A A A J i 845 1
N FASEIEHESEEN AR R T HAR MAE
2 VU A AR B R

Movements of share awards are as follows: HRESS I SEE U .
Number of share awards
AT

2023 2022
At 1 January B1H1H 3,162,992 3,222,992
Granted e - -
Vested 5 (1,009,174) -
Forfeited Bk (10,560) (60,000)
At 30 June/31 December #»6H30H/12H31H 2,143,258 3,162,992

During the period, share-based payment
expenses of HK$4,007,693 (2022:
HK$5,671,683) were recorded and credited
to reserve.

CAPITAL COMMITMENTS AND 23.

CONTINGENT LIABILITIES

As at 30 June 2023, the Group has US$100
million capital commitments to certain
investment funds (31 December 2022:
US$100 million).

There is no material loan commitment and
commitment in relation to purchase of fixed
assets and intangible assets as at 30 June
2023 and 31 December 2022.

AARKAN, DU A 2 3ERER) A BB 52
$5145 4,007,693 M0 (2022 F: 5,671,683
Wt , HEPAGH.

BARYE el BAR

A 20234 6 H 30 H, AEBBKEHE
&H 1 EEITRBITEARK (2022 4F
12 A 31 H: 1&3%50).

A 2023 5 6 H 30 H 2 2022 4F 12 A 31
H, AN ARG B ARG L E
[i] 7€ & s AN A R TG
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24. RELATED PARTY TRANSACTIONS

24.

In addition to the transactions detailed
elsewhere in these consolidated financial
statements, the Group had the following
transactions with related parties during the
period. All of these transactions were
entered into and conducted according to
terms mutually agreed between the relevant
group entities.

Transactions with related parties which the
Group entered into during the period are
summarised as follows:

Interest income from immediate holding company (Note b)

Commission expense to ultimate holding company

Commission expense to a fellow subsidiary

Interest expense for subordinated loans from immediate
holding company (Note a)

Interest expense for other intercompany loans (Note b)

Management fee income received from a fellow subsidiary
Management fee expense to fellow subsidiaries

The Group also had the following
outstanding balances with related parties:

Amount due to ultimate holding company (Note b)
Amount due from/(to) immediate holding company
- Current accounts (Note b)
- Interest payable relating to subordinated loans (Note a)
Subordinated loans due to immediate holding company
(Note a)
Amounts due from fellow subsidiaries (Note b)

Amount due to a fellow subsidiary (Note b)

— 36 —

[ 57 2 o

Bz SR 5 M IR AR R 7 S17s 22
b, AREERIANRA T 5558
Gy A BIRZEEAZ 5y ) 3 A o] £ [0 7T
B[R] 7 58 B KT AT 32 S AT

A SR B B 7 s W RT AL 158 5
¥

30.6.2023 30.6.2022
HKS$ HK$
Wt G
HEERA RN (M5 b) 909,211,754 281,937,458
S Sl NI =2 (58,894) -
IFi) 22 B8 2 ] 4 4 2t (1,394,180) (1,073,245)
R E HEFR A BB
FIEXH (5T a) (223,181,510) (107,820,784)
Hopth 2 =) ) B 3R 23
(F47E b) (137,211,299) (86,279,937)
K A R A RSB EWN 393,127,263 397,923,477

IFi) 2% B JBS 2 W] B 2 S (15,997,866) -

A [ B A B S IR PR A R n h

30.6.2023 31.12.2022
HKS$ HK$
Wt I
JEAT B84 I AR ERIE (BT b) - (9,401,640) (9,357,360)
JEWT(REA) B2 I A 7 3R IR
- FE2RAR (5T b) 40,627,987,618  40,468,686,422
- BEEFIEMFIE (5 ) (105,595,808) (98,360,247)
o B HEE A A
B (M5 a) (8,618,170,000)  (8,577,580,000)
JRENIR] ZR B A ) 3 IE
(Fft5E b) 26,211,496,176  33,524,986,987
JEAT— 5K [ F B 2 |k IE
(F3E b) (503,936) (501,562)
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24. RELATED PARTY TRANSACTIONS
- continued

Notes:

(a)

(b)

The subordinated loans are ranked
lower regarding their status of claims
relative to other liabilities of the
Company and are interest bearing:
US$500,000,000 of the subordinated
loans bears an annual rate of Three-
Month LIBOR +2.6% and
US$600,000,000 bears a fixed annual
interest rate of 3.24%. Repayment of
the subordinated loans is subject to
the prior consent of the Hong Kong
Securities and Futures Commission.

Except for the current accounts due
from/(to) immediate holding
company which bears interest ranging
from 4.94% to 6.13% per annum
(2022: 1.90% to 4.46% per annum),
all other balances are unsecured,
interest free and have no fixed terms
of repayment.

25. LOANS PAYABLE

The details of the bank loans payable were as
follows:

Loans payable
Within 1 year or on demand

24, BB HAZ S - 48

fift:

(a)

(b)

BAE B AR A AR A =) FoAth & &
SRR R AR, 3 H AR R
% 18 & 21K 500,000,000 3 TG
SRR 2 A =8 H 13 TG i BERAT
A SEFRAEFIZR N 2.6%,
600,000,000 & JT R AEFI 2R Ayl 52
FIZ 3.24%. HBBEEHESR
NERFIGER M EF R
FEEWFE.

B 7 BB BRI A R 1)
AR EEEF]EANTA 4.94% &=
6.13% 2 [#] (2022 4: F4E 1.90%
2 4.46%), FrA HoAth 45 635 72 1%
A B B A [ 5E 3 500
PR

25. JEATEK
JEAF BRI IR

JiS 15 N BA% R AR

The Group
ALEH

30.6.2023 31.12.2022
HKS$ HKS$
EYH T

1,300,224,840 593,793,291

231 -



HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

HER MR EB)AIRA A

25.

LOANS PAYABLE - continued 25.

General banking facilities were obtained
from banks to a total limit of
HK$2,841,735,000 (At 31 December 2022:
HK$2,389,890,000), of which secured
banking facilities were obtained from banks
to a total limit of HK$1,800,000,000 (At 31
December 2022: HK$1,600,000,000). These
banking facilities were collateralised by
margin clients’ securities pledged to the
Group.

BT - 4

PESRAT HUAR B — A ERAT Rl & AR BH 44
2,841,735,000 #576 (2022 4F 12 A 31
H: 2,389,890,000 #70) , HAHEIRAT
A5 I ERAT b i 4B AH 2
1,800,000,000 # 76 (2022 4 12 H 31
H: 1,600,000,000 #70) - iZZ58R1TR
& LMRRS &% P T AL 54K
Ei
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